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INTRODUCTION, 


IRISH EDITOR. 


Tre following pamphlet is, perhaps, as 
intereſting a publication as ever appeared on 

a political ſubject. It contains ſtatements of 
the wealth and reſources of the Britiſh Em- 
pire at once the moſt gratifying, and the moſt 
aſtoniſhing ; fo aſtoniſhing indeed, that it 
would be difficult to give them credit, if 
they did not reſt upon evidence which it is 
impoſſible to diſpute. 


The national debt of Great Britain, her 
exhauſted finances, and her utter inability to 
bear up under her accumulated burthens, 
have been long the theme of Jacobin de- 
claimers, who have, on theſe grounds, tri- 

a umphantly 


vi 


umphantly predicted the approaching ruin of 
the Britiſh Empire, and the conſequent aſ- 
cendeney of their own peſtilent fraternity. 


With perſons of this deſcription ſuch rea- 
ſonings were ſtrictly in character; but it is 
to be latnented that ſome who till now had 
appeared in the front ranks of loyalty, have 
taken up the ſame malignant cant, and to in- 
dulge a reſentment, into the grounds of which 
they habe not had the patience to enquire, 
ha ve affected the language, and mimicked 
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the blaſphemies of conſpirators : and rebels. 
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\T 0. PEA (I would ſtill hope) unconſcious 
allies of - Jacobiniſm—theſe deluded confede- 
rates againſt, their own ſecurity, and the 
peage of their country, the following pages 
are earneſtly recommended. They have been 
perſuaded to believe, that to connect them- 
ſelves with Great Britain, would be to unite 
with, bankruptcy. Let them read the fol- 
lowing ſtatements, and bluſh for their infatu- 
ation. Let them weigh the facts Which 
are bert ſubmitted to the unreſtrained exa- 
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mindtion of the public, and then ay. whe - 
ther, all circumſtances conſidered, there 
ever was a country ſo abundant in every 


means and in every inſtance of national 


ſtrength and opulence, as Great Britain is at | 


this day. 


From the following i it will be 


clear to every man, that though the conflict, 


in which Great Britain is engaged, has been 


arduous beyond example, and though the 


neceſſary expenditures have exceeded every 


thing which could have been ſuppoſed 
within the compaſs of national finance, yet 
ſtill, that the reſources of the empire, and 


the ſpirit of the people have proved infinite 


ly ſuperior both to the one and the other. 
It will appear that the wealth of the nation 


has been materially augmented by thoſe very 


events which might have been deemed moſt 
likely to check commerce, and depreſs manu- 
factures. It will be ſeen that growing exigen- 


cies have been unifornily met by freſh diſplays 


of adminiſtrative wiſdom, and freſh exertions 
of public magnanimity. And it will be ſelf- 
a 2 evident 
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evident, that ſo long as the ſame wiſdom 
ſhall be ſeconded by the fame magnanimity, 
the efforts of the enemy will be as fruitleſs 
againſt Great Britain; as the fury of che 
Waves eee break Ron her coaſts, 
It is obvious that the actual weight of a 
1 debt, whether Public or private, can only 
0 be aſcertained by a fair compariſon with the 
party 8 ability of payment. One man may 
fink under a debt of a few hundred pounds, 
while another may feel no inconvenience in 
owing a much greater number of thouſands. 
In one r man it may be unpardonable folly 
"to expend ever ſo little beyond the ſtrict 
amount of his income; and yet another whoſe 
tile of living leaves room for diſeretionary 
retrenchment, and whoſe ſteadineſs of tem- 
per enables him to practiſe a regular œcono- 
my, may be acting in conformity with the 
moſt perfect wiſdom, by going much beyond 
| his income, when, by that means, ſome 


alarming evil may be averted, or ſome ade- 
| quate 


In, 
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quate good ſecured. Such preciſely, at this 


moment, are the , circumſtances, of Great 
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Britain with reſpect to expenditure : and 
reſource. Her expences are vaſt, but till, 


they are ſuch as ſhe can wach bear. 1 We 


might as well ſuppoſe that a man of five 


thouſand pounds per annum muſt become a 
bankrupt, becauſe, in order to ſecure a valu- 
able reverſion, or from motives, of generous 
friendſhip, he has engaged to pay an annuity 
of one thouſand pounds, as imagine that ſo 
long as Great Britain enjoys her preſent re- 
ſources, and perſeveres in the ſame unexam- 
pled ſyſtem of financial economy, the can be 


in danger of ſinking under her preſent bur- 


thens-; or indeed under any future burthens, 


which, on the ſame principle of wiſe and 


liberal-ſelf-preſeryation, ſhe may deem it ex- 
pedient to incur. 

The nach db will caf 5 obſerye, 
that in the following pages, there is no quib- 
bling ſophiſtry, no glare of deluſi ve rhetoric ; 


| 
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it is all plain matter of fact reſting on docu- 
ments which, are open to public inſpec- 
tion; and on arithmetical calculations, which 
in almoſt every inſtance a common tradeſ- 
man may comprehend, and a pariſh- 
ſchool- bay reduce to proof. Such is 
the irrefragable evidence fram which we 
learn that the commerce of Great Britain is, 
at this day, at a height of proſperity to which, 


at the cqncluſion of the laſt, war, the, moſt 


fanguine imagination, would not have dared 
to look up; that during that period the ex- 
port of Britiſh manufacture has been ſo aſto- 


niſhingly enlarged, that the average amount 


of the laſt ſeven years has riſen above that 
of the ſeven preceding years, more than Four 


Millions Sterling per annum z that the re- 
export of foreign manufactures. has riſen, on 
the ſame average, above. Five Millions per 
annum ;—and that the praduce of the taxes 


which exiſted in 1782, have increaſed ſo 


much, notwithſtanding the diminiſhing. 1 in- 
Auence to have, been apprehended From fo 


vaſt 


P 


S Fs, r GE nn nn ge A 


K* 


* 


vaſt a ſubſequent taxation, that the tavertige 
of thoſe taxes, from 1792, to 1798, exceeds 
that from 1765 to 1791, mbre than à Mil- 


lion per annum. 6 SOG 2 1. 5515 Ar 
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In addition to this it w mani 
the ſteady application _ — 
its appropriate object, and by ſome other eco | 
nomical arrangements, perſevered in by the 
miniſter in ſpite of the inceſſant clamour and 
gloomy ptedictions of oppoſition, upwards of 
Forty-two Millions of the public debt have 
been liquidated, which without theſe mea- 
ſures, would have been now an additional 
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burtken on have Oy. Ls . 0 


But much more tie this; it will be fn 


that by a proviſion as ſimple in theory; as 
it is infallible in practice, every funded fin 
now laid upon the nation is, inſtead of being 
a permanent debt, converted into à temporary 


annuity; a fam of one per cent, being uniform 
ty laid on in addition to what is neceffiry fur 


payment 
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payment of intereſt, and as uniformly applied 
do the liquidation of the principal; the ope- 
ration of, which muſt be ſuch, that a ſum 
funded, for inſtance at three per cent, valu- 
ed even at ſo high an average as L 76 muſt 
be paid off in leſs, than thirty- ſive years; and 
were it to continue at what is now the 
value (C. 53 or L. 54 it would be liquidated 
. In about. twenty - three years. 
l earl 37%. ae 8 a n TT | 
That theſe inſtances of national ſtrength 
and wiſdom, (inſtances, perhaps, without 
a parallel in the hiſtory of the world,) 
are almoſt wholly to be attributed, under 
God's good providence, to the equally ſaga- 
cious, comprehenſive, and firm mind of the 
preſent Britiſh miniſter, every im partial rea- 
der of the following tract will be abundantly 
convinced. It will appear that in perſever- 
ing to apply the Sinking Fund to its object, 
n ſpite of the utmoſt preſſure. of circumſtan- 


ve, he has e ht even the moſt cele- 
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brated of his predeceſſors did not 6 much 
as pretend to do. But it will alſo be ſeen, that 
not in one, but in every poſſi ble inſtance, 
| (and as every one muſt feel, "amidſt difficul- 
ties and embarraſſments ſuch as never fell 
to the lot of any fotmer tniniſter,) he has 
exerciſed a degree of reſolute and unde v iating 
wiſdom, which may be locked for in vain 
amongſt the moſt diſtinguiſhed periods of 
our hiſtory, or indeed of . oy of any 
nation Pon earth. 


To dwell upon particulars here, would 


be needleſs anticipation ;* and yet it is impoſ- | 


ſible not to notice the ſtrict regularity and 
diſtinctneſs, introduced, for the firſt time by 
Mr. Pitt, into the public acebunts, by 
which thouſands, beyond calculation, have 
been and muſt continue to be ſaved to the 
nation, —as alſo the almoſt incredible re- 
duction of expence in collecting the revenue, 
in conſequence of which, the taxes laid on 
fince 1792, amounting to more than Seven 

Millions, 
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Millions, are collected at che rate not of Ten 
Pence in the Pound which might at firſt 
fight be' ſuppoſed, but of Ten Petics in the 
Hundred Pounds! ! 


"I it then any wonder that the people of 
England who witneſs theſe facts, who reap 
the ſubſtantial fruits of theſe arduous labours, 
who, in the midſt of the moſt expenſive war 
that ever was carried on, ſee the expences of 
that war ſo ſcrupulouſly managed, and the 
means of ſupplying thoſe expences ſo mira- 
culouſly enlarged, and who feel, under the 
fame auſpicious influence, the wealth of all 
countries centring in their own, fo as to 
make it, to an extent never exemplified in any 
other country, the Emporium of the world, 
I fay, is it wonderful that the enlightened En- 
gliſh public ſhould confide in the man who has 
been the inſtrument of all this proſperity ; that 
they ſhould deem, their beſt intereſts more 
ſecure in his hands, than in thoſe of any mi- 
niſter that ever went before him; in and that 
an his demonſtrating to them the expedien- 
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cy of ſuch a meaſure, they ſhould. come for» 
ward even with the Tenth. off thgir reſpective 
incomes, to ſtrengthen their, ſecurity, for enn 
joying and enlarging the remainder ?.. And; I 
once more aſk, while ſuch confidence exiſts 
between the Britiſh miniſter- and the Britiſh 
people, and while the latter, figtn that confi- 
dencs,/are willing, and from their own unrival⸗ 

led opulence, are abundantly able to raiſe nearly 
four fifths of their annual expenditute with- 
in the year, what concurrence of dilaſtrous 
events could the moſt gloomy” fancy deviſe, 
which ſhould make that cuz, barikfupe Z 
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And yet, this is the, Poe Hoon ch 
Iceland muſt keep aloof, ſor fear of being . in- 
volved in the approaching wreck of its finan- 
ces! This is the beggared nation whoſe..ex+ 
hauſted means make it — for her to 

. ſwindle 


| Db blog jd 
'* The amopnt of the FAN FLA for the current year, will be 


£ 44000,000—inchuding; the civiliexpences asd the intereſt; of 
the National Debt, of this ſum about 7 Twenty Millieps will be 
ſupplied by the ordinary Taxes, Ten Wilion by the Fo Pome upon 
Income, and / 14,000,000 by loan,” bur as the Sinking Flind ut 
preſent amounts to (C4, 270, ooo a year, the actual increaſe of 
Debt will amount got to C 14,000,000, but only to £9,7 30,000. 
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ſwindle her ſiſter kingdom into a treacherous 
'copartnerſhip Such are the outrages to 
truth and decency, which at this moment of 
prejudice and paſſion we are doomed to 
Hear, not from United Iriſlimen merely, (for 
even that were ſupportable,) but from thoſe 
whoſe civil and religious liberties, whoſe pro- 
perties, and whoſe very exiſtenee depend ſole- 
ly, under God, upon the ſtrength and vigour 
of that country, the credit and competency of 
which they would now ſo CY and fo un- 
un depreciate. 


"Th theſe therefore, I would particularly addreſs 
myſelf. To you I mean, who, though not yet 
| Jacobins at heart, are ſeduced by your prejudi- 
ces into a belief that the reſources of Great 
Britain are in danger of being exhauſted, and 
that the miniſter of Great Britain has propoſed 
A legiſlative union of the two countries, merely 
in order to extort from Ireland a ſupplementa- 
ry. contribution. With reſpect to the firſt of 
theſe notions, I would aſk, are you who hold 
this opinion better acquainted with the cer- 
tainty of Britiſh credit; than the monied men 


In 
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in ** Britain are? n —— | 
to advance to the miniſter, any»fiit Which he 
required? But can you think they would 
thus adventure millions after) millions, if they 
Were not convinced that the ſtake is infallible? 
There is good ground to belle ve that the money 
raiſed this year by loan will coſt / Great Britain 
for intereſt, but about ſix per cent. I beg to 
aſk whether monied men bere would lend 
on the ſame terms to the Parliament of Ireland, 
or could money be got for Ireland any Where, 
or at any rate, if the Britiſh government were 
not its ſecurity ? It is too provoking to hear 
thoſe who, if left to themſelves, would have no 
certainty. of place, or property, or exiſtence, 
talk ſcornfully of that dignified country which 
of all the, countries upon earth. 1s alone at 
this day competent to its own Protection,: and 
is at this moment, the fole earthly prop and 
ſtay of rational liberty, of what Jupenal calls 


the ©, vfvendi cauſe” to us and to the world, 


With reſpect to the motives of the Britith 
miniſter in propoſing to Ireland à Legiſlative 
Union with Great Britain, how can we form 
a judgment 
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a judgment on any principles of candout or 
equity, but by attending to the other parts 
of his miniſterial conduct? If in all of theſe we 
find the intereſts of the Britiſh empire conſult- 
ed more comptehenſively as welt as more effi- 
ciently than by any former miniſter, is it confiſ- 
tent with common juſtice to aſſume at once, 
without even taking time to examine or reflect, 
that this particular meaſure has been the 
ſuggeſtion of wickedneſs or weakneſs? The 
vaſt majority of thoſe who talk, and I may 
even add who write, upon the queſtion of an 
Union, muſt proceed very much upon truſt. 
They alone are 'compete::t to graſp the im- 
menſity of ſuch a ſubject, whoſe minds have 
been trained to comprehenſiveneſs of view; 
and Who are accuſtomed to trace effects to 
their cauſes in the viciſſitudes of politi- 
cal ſociety. But where can we hope to find 
ſuch powers; if they are not poſſeſſed by Mr. 
Pitt? In what inſtance has there been a mind 
trained by a ſeverer diſcipline, or proved by 
an happier ſucceſs? Let it not be ſuppoſed 


that I plead for a blind and unlimited con- 


fidence 


xi 


fidence in Mr. Pitt or, in any man; I 
only plead againſt raſh and paſſionate pre- 
judgment. I only recommend candid- libe· 
rality to thoſe who arr capable of : judgirig, 
(but who never can judge fairly, if they in- 
dulge. prej judice, ), and a little modeſty and de- 
cent diffidence to- thoſe who are evidently 
incapable... In ſhort, I only urge upon all. 
loyal Iriſhmen a duty of common juſtice to 
the beſt ſervant. that eyer a king had, and the 
moſt efficient ſtateſinan that ever Providence 
gave to a country. For the difficulties of the 
time Mr. Pitt is certainly not reſponſible; 
if our own heads and hearts had not uniform 
ly juſtified him againſt the charge of provok-- 
ing the preſent unexampled-contlict, the voice 
of diſintereſted truth, uttered: by the wiſe and 
diſpaſſionate Harper, from the other fide of 
the Atlantic, might juſtly put us to the bluſh. 
But it may be hoped that even the bitterneſ of 
anti- union prejudice, will not go thus far; and 
that no Iriſh loyaliſt will re fuſe to the;Britiſh. | 
miniſter the unmixt honour of having merely 
faced a ſtorm which could no longer he avoid- 
ed, and of having hitherto weathered it with 
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if this be but bare juſtice, I aſk once more, 
why ſhould we, in the preſent inſtance, ſo ob- 
ſtinately withhold from him a fair and honour- 
able confidence ? It would be a grievous ab- 
ſurdity to object that Mr. Pitt may be a good 


miniſter for Great Britain, but not for Ireland; 


as if it were poſſible for any but the weakeſt 


mind to view the intereſts of the two coun- 
tries as in any inſtance ſeparable ; or as if the 
opulence and tranquillity of the one country 
were not ſelf-evidently eſſential to the ſecurity 
and happineſs of the other. To ſuſpe& the 
Britiſh minifter of not ſecing and feeling this 
as ſtrongly as any Iriſh ſtateſman whatever, 
whether in or out of place, would be an inſult 
to common ſenſe ; and they who perſevere 
in ſuch a ſuſpicion after reading the follow- 
ing pamphlet muſt themſcly cs be ſuſpected 
of being either the dupes or the proſelytes 
of Jacobinifin. 


Dublin, March 21, 1799. 


4 


Tux has been no period in the hiſtory of 


this country in which ſo much anxiety has been 
ſhewn to inform the public fully and clearly of the 


true ſtate of its finances, as in the laſt twelve 


or fourteen years; however honeſtly or fairhfully 


they may have been managed formerly, it was . 


. 


almoſt impoſſible for a true Judgment t to be 
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formed on the ſubject, except by thoſe who had 
the conduct of them. The mode of keeping 


the accounts (complicated of neceſſity in ſome 
=: reſpects, 


—— — GO; OC CEE 


1 

zehnte, - Ho the. various appropriations, and 
ill adapted to a revenue, extended and increaſed 
to a ſiae not fore ſeen by our anceſtors) has been 


_iimpliſied,; and they are now produced to the pub- 
Fl llc wich details intelligible; by all. Inveſtigations 


j have been made by Committees of the Houſe of 
| Commons with, great labour and Accuracy, which 
| have been attended with the advantage not only of 


familiarizing ſeveral.,perſons- of weight and conſi- 
derxration in the country with the accounts, of the 
receipt and expenditure, of the public money, but 
of producing ſtatements of both, made with care 


and ability, from the moſt authentic ſources, | in a 
«forth LOG Wl and fatisfaQtory.* 


Nothing 
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* Much praiſe cannot be beſtowed, in this reſpect, on the 


Adminiſtration during the laſt war, or on the vigilance of the 


| 
a gentlemen who oppoſed it, as there is not a trace in the Jour- 


mals o än deecunt of all- the taxes having been called for, 
Aduting that Ward till che account publiſhed in the Report of 

the Finance-Committee in 1782, in which report it is obſerved, 
That imägintög it might be ſatisfactory to the Houſe to 

y : Judge whether, among other cauſes, the old taxes may have 

d been uffe Keck by thoſe impoſed within the period of their 

. jn{lruRions, the Committee thought it right to call for an 

account 
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Nothing can tend more to give confidence chan 
ſuch a practice it was with a view to aſſiſt in 
the attainment of ſo important an object, chat] at 
the end of the firſt ſeven years of the peace, in 
January 1792, a ſmall work was publiſhed under 
the title of . A Brief Examination into th increaſe 
« of the Revenue; Commerce, and Navigation, of 
Great Britain ſince the Coneluſion of the Peace 


1 in 1783.“ The inquiry was chen thought uſe- 


ful, to ſhew what difficulties had been overcome, 
by the general ſpirit of the nation, well directed; 
to ſhew, as the opening of that pamphlet expreſſed, 
how vain the doubts and' fears had been, which 
many of the moſt experienced men in the kingdom 
had entertained, as to the ability of Great Britain 
to emerge from the depreſſion of public credit to 
which the American war had reduced her; to re- eſ- 

| Wet © be, _ tabliſh 

t account of the nett produce: of all the, taxes from L774 to 
« 1782, diſtinguiſhing; each year; but as that account don- 
fed of mote chan an hundred and fifty itemt, put together in 
a confuſed manner, not totalled either by the. officer of the 
exchequer or the Committee, the reſult could not be ſtated : it 


would, otherwiſe, have been n how much che old 
taxes had fallen off. 
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tabliſh her finances, and to regain her proſperity at 
home or her influence abroad ; to ſhew the extent 


18 


of her Tefources if properly called forth, the 
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, power « of thoſe reſources if wiſely applied, and 


a im 


the comparative ſituation ſhe had by that time 
attained; as well as to trace the public meaſures 
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by which ſhe bad attained i it; and to recommend 


14849 


a Perſeverance in thoſe meaſures, as the beſt 


185 
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pineſs. 
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means of maintaining her elevation and hap- 


Mi, TYPE £07 210, Jo t 2 — f tr. | 
Such were the inducements of the writer then, 

and he hopes juſtice was done to them; but there 

are ſtronger and more commanding motives now 


TEE 


for a ſimilar inveſtigation. During the ſeven years 


previous to the year 1792, the meaſures purſued 
for the reſtoration of the public credit and finances 
were eſſential, indeed, to the proſperity of this 
country ; . but of how much greater conſequence 


| up. Fo 8. " 


muſt thoſe appear, on which, during the ſeven 


years ſince, that period, hare depended her ſafety 
and exiſtence ! ; 


A review, therefore, of the me | means by. which, 
during a war the moſt eventfyl and pecetfarily 
the moſt expenſiye, in which the nation, was eyer | 
engaged, ſhe has been able to preſerve her credit 
unimpaired, to provide for the exigencies of chat 
war, and to look forward with confidence to a 
proviſion for future contingencies, muſt certainly 
be in the higheſt degree intereſting to eyery friend 


of his country : it is material to ſhew that our ex- 


ertions have been proportioned to the emergency, 
and it is encouraging to be able to proye, that 
they have been ſucceſsful. 


In the pamphlet of 1792, 2 compariſon was 
drawn between the ſtate of our revenue at that pe- 
riod, and in 1783 ; between the depreſſed ſtate in 
which the cloſe of that war had left us, and the 
proſperous one to which we had been raiſed by 
the exertions of Government aided by the ſpirit 
and energy , of the people. Ic i is our intention at 
preſent to compare the ſtate of the nation in 1792, 
after a conſiderable period of peace, of which the 
advantages had been improved by the unremitting 

attention 
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attention and moſt aſſiduous endeavours of che 
Government, with its ſituation after à ſecond pe- 
riod of ſeven years, during fix of which we have 
been at war: ſuch a war as called for the moſt 
extenſive operations in different quarters of the 
globe. If a compariſon, inſtituted on ſuch terms, 
ſhall echibit the country in its preſent ſtate pow- 
erful in exertion, and more flouriſhing in revenue, 
commerce, and manufacture, than in thoſe days 
of tranquillity and eaſe, and ſtill proſperous in 
point of credit and fertile in reſource, we may 
certainly indulge, without being deemed extrava- 
gantly ſanguine, the conſciouſneſs of native vigour 


and inherent energy. vrhich difficulties ua — 
rather awaken than hr . 


This might be exhibited in tefult merely, wich- 
out tracing the means by which that reſult has been 
accompliſhed. But this would be an offering to 
our Pride, without affording a leſſon for our in- 
ſtruction. It will be more uſeful, and ſurely not 
leſs gratifying, to enumerate the principal ſteps 


which 


. TT en OOO 


which, led to.this fituariony that. the, public may 
judge of their effects and, if . 
W cominuę to puxſue them. 

om ot Mn "2B ARS Hot: 18v7 55 _ 

Thoſe Pho aprons; no of an importan 
much more wide and extenſive, than at the "time 
when the Publication, above alluded, ro, appeared. 
At that time, the author of ſuch a ſtatement might 
addreſs himſelf with ſome, confidence. to the atten- 
tion of his.own countrymen; he no, ſpeaks, agt 
to his countrymen only, but to mankind. It may 
be ſaid, proudly indeed, but it is believed. juſtly A 
that on Great Britain, at this moment chiefly, reſt 
all the hopes, of returning happineſs, independence, 
and ſecurity, among nations. Britain is, the bul- 
wark that ſtands oppoſed to the flood which threat- 
ens to overwhelm. the world, It muſt be therefore 
of the higheſt importance, 0 examine the founda- 
tion on which that bulwark reſts, If, as, VE. hope 
to ſhew, it is firmly eſtabliſhed—if its. firepgrh, is 
ſolid, and its ſecurity permanent it ſhould; afford 


(+4): 
to other nations example“ as well as conſolation: 


it ſhould point out to them an adoption of ſimilar 


meaſures for ſimilar purpoſes, and excite that en- 
ergy and thoſe powers of exertlon, which alone 
can afford protection againſt the common danger, 


and repel the attacks of the Common Enemy. 


$4 tt 


Of the meaſures to which we are diſpoſed to at- 


tribute conſequences fo beneficial, ſome were 


adopted during the period (ending in 1792) re- 


* A vriter of eminent talents and conſiderable political know - 


ledge, in No. 11; of the Mercure Britannique for January, 1799, 


has the following obſeryation 1 I. Angleterre fournit Pexemple 
«* de cette liberalite publique, L' Angleterre ſeule a ſaiſi le dan- 
« ger et le prẽſervatif. La le gouvernement et la nation ẽtroite- 
* ment coaliſẽs ont mis en commun leurs interts, leurs reſſources, 
« leur genie et leur direction. Dix millions ſterling forment le 
* noble contingent dont ils ont fait Voffrande a la délivrance de 
„% Europe. | 

Que le continent affemble des congrès, depute des plenipo- 


« tentiaires ; qu'il ſe rEpoſe ſar fes armes ou qu'il combatte, ſon 


«« falut eſt un chimere, tant qu'il refuſera d' intéreſſer les peuples 
« à de grands facrifices perſonnels, tant qu'il s'effrayera de la 
«« depenſe de fa conſeryation, plus que du peril dans lequel il 
« eſt plongee.” | 


viewed 


rr 
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viewed in the former Pract, to which we refer 


for particulars. Thoſe: of moſt importance were, 


the funding the floating debt in 1784 and 17855 the 
impoſing new taxes of ſuch a kind as, while they 
were productive to the public treaſury, did not af · 
fect che ſourees of national induſtry, or preſs on 
thoſe claſſes of the community by whom that induſ- 
try is ſupported ; a vigilant attention to prevent 
frauds in the collection of the old - revenue, and 
to make that collection ſimple and leſs expenſive, 
more productive to the ſtate, yet leſs embaraſſing 
to the trader; to which we may add, the merit 
of adopting ſome of thoſe meaſures, f without 
fearing that tranſient unpopularity whieh ignorance 
or miſrepreſentation of their effects were e ready 
to encourage. „C 


Loa: J Such 
| EE USC C hl 
The ln of 1 the debt comratted i in the 3 and 
funded at the end of it, was .4;864,0001.. The igggeaſe of 
revenue, in the: year ending Chriſmas 11784 (ning, months 
after the peace) was 1,75 5 o0l. above the year, 1974, Which 
left a deficiency of 3,108,000... The: floating. debt, at the 


end of the war, was 27,990,000) excluſive of, loyalifts' de- 
bentures. Hadolg 0, 


1 Transferring the management of the duties on wine and 


dobacco to the Exciſe, &c. 


| 
| 
| 
4 
1 
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Such were the means which the wiſdom of 
the Parliament, of 1784, deviſed for the reſtora- 
tion of the credit) and the re: eſtabliſnment of the 
finances, of Great Britain; while, at the ſame 
time, they were equally favourable, to the ex- 
tenſion of our commerce, and the encouragement. 
of our manufactures. The effect produced was, 
that in 1792 the revenue was increaſed (ex- 
chifive of taxes to the extent of 800, Ol. a year, 
impoſed; 1 the ab- of the S paniſn 
ſomething leſs, chan ary | araſe fam: new 
taxes, and an - increaſe ..derived from the conſo- 
lidation of the cuſtoms, 


But the 3 which above al others tended 
to give credit and vigour to the country, was the 
appropriation, in 1786, of the annual million to 
the, extinction of the national debt. This was 
calculated to give the firmeſt confidence. in the 
ſtability. of the national funds. The Act was 
guarded by every proviſion that could be de- 
viſed, to inſure a fidelity in execution equal 
to the wiſdom and extent of the deſign; and, 


in 


e 
in its detail, ſo contrived as regularly to afford 


to Parliament, and to the public, the cleareſt and 


moſt TRE "YO of its FOI ne 
The only important yoults of ac re- 

ſpecting our finances within the period "before 

examined, were, whether the ſervices were all 


provided for; and whether a fair ſurplus exiſted 


for the payment of the ſums appropriated-for the 
reduction of the national debt. It would be tedi- 
ous and unprofitable to enter into the details of 
conſtant and repeated attacks on the part of Op- 


poſition, or of defence on the part of Admini- 


ſtration, on that ſubject, becauſe the mere repe- 
tition of a fact we ſtated at the end of that pe- 
riod will put the e matter completely out of doubt. 


6 Notvithſtanding the many extraordinary ex- 
e pences which a concurrence of circumiſtances 
66 produced during the laſt eight” years, beyond 
6 he common | charges of the peace eſtabliſni- 


. Ws ment, 


Dee 


| 
| 

: 
| 


( 88 9 


c ment, no additions were made to the debt, 
& except 1, ooo, oool. raiſed by a tontine in 1789, 
* and navy bills funded to the amount of 
4458, oool.“ 


In this ſituation our finances ſtood, on the 
commencement of hoſtilities. The following is 
the ſtate of the old revenue * ſince that time, 
which can hardly be contemplated without ſome 
degree of wonder and exultation, when it is con- 
ſidered, that in this war new taxes have been 
impoſed to the amount of more than 7,500,000, 
a year; and that in the laſt year, nearly the moſt 
productive of the whole, a farther ſum of about 
7,000,000l, was raiſed by an aid and contribution, 
by voluntary ſubſcriptions, and by the Convoy - 
tax. 


/ In 


* In this war, for the firſt time (under one of the wiſe pro- 
viſions of the Conſolidation A&) the accounts of the new taxes 
have been kept diſtinct from the old revenue; and theſe are an- 
nually laid before Parliament, to ſhew how far the taxes impoſed 
are ſufficient to pay the intereſt of the debt created, and to pro- 
vide a finking fund for the gradual extinction of it. 


— — — l... 


4 . 


In the year 1792, - Fe 2 I 4,284,000 
1793» 2 7 - 13,941, ooo 
17945 ? 1 213,858, 0 
1795s 2 13,338,000 


Bounties paid for ſeamen, and 
for corn imported =» 2229, 000 
g.  / > | apy 
In the year 1796 = 13,187,000 
Bounties as above, and loſs on ra ee 
Britiſh ſpirits, by ſtoppage 0 
of diſtillery, computed on 
an average of three pre- 


ceding years. — * 1,t05,009 
— — 4,99 
In the year 1797, - 13,202,000... .-.. 
Bounties, = - 70,000 


— 13,332,000 
In the year 1793. =- 14,275,000 


* This differs from the account given to the Committee of 


Finance, 1ſt Report, Appendix, B 1, owing to a miſtake 


made by the Officer of the Exchequer in that account in the paper 
duty. | | 


Wwe 


— 1 m 
S 


We ſhall now proceed to ſhew the amount 

of money borrowed, capital created, and annual 

charge incurred, ſince the commencement of the 
war. | 


” 


—— — — - — —__ — 
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Amount of 1 — borrowed, Canes: created, — Kanu Ch 


Money. 4 | 


; | Cote created, 1 Long Am 
ah . £ 
la 1793, Loan +» +» 57 425005008, 5 6,250,000 1 
— 1794, ditto. SRL, ir ooo | Mu 3,750,000, 62, 
Navy Bills, &c. funded - 0 1,907 452, 5 1, 926,52 5 | | > ; 
— 1795, Loan | ( 18,000,000. 24,000,000 | 85 
Navy Bills, &c. funded - 1 1,490 47.| 1,609,897 OOO js 
— 1796, Loan 271 18,000,090 + 26,095,500, 58 
ditto - - 9) - = | 7:500,000 [+ 10,793,845, 20 
Navy Bills, &c. funded . 86 4,226,127 | 1 4414074 | W 
— 1797, Loan 13 l 18,000,000 [+ 20 124,84 18 
dil — Fan | þ10.48 
Navy Bills, funded = - - 1 | It,598, 29 |. 19,238,492 | 8 
{Exchequer Bills, funded = 1,4333870 2,374,333 
— 1798, Loan 1 | 8 9,000,000, + | 18,000,000 27 
Dedu& Loans for EP F | 12141544225 176,852,789 | g 290 
making part of theſe, viz. | | . 
in 1797 and 17998 3,500,000 6,925, ooo 0 
3 L 22886225 : " 169:927,789 | 58 


It will be obſerved, that of the Annual Charge created as above, t 
exprelsly for the gradual diminution of the National debt. 


* Including Long Annuity, 1 per Cent. Intereſt and Management. 
+ Theſe ſums are below what the Capital created ſhoald have been; to the an 


1 The Loan in 1798, was for 17,000,000. ; 


but the charge on the Conſoliders 


Th Be. 


al Charge incurred, finte'the Comnencement of the War. 


——__i 


* 


| Long Annuity, | Ray 6. [ Intereſt and Management, ; Total Annual Charge.* | 
. | | "4 | L. | 1. 
Joe: ft.» 62,500 | 7. '187z500Þ] lll. |! 252,812 
| Mt, 2,812 
62,791 147,180 2 440, 000 656, 865 
| | | Met. 6,893 | 
homie = 19,265 | Ft. 96,326 116,458 
| Met. 866 
85,500 | 252,835 | {Tr 980,000 1,130,096 
| Mt. 11,761 | 
ws = 16,098 | | i. 80,494 | 97,313 
: Met. 724 22 % | - 1 
58,500 | . 269,418 . 782,874 105123, 193 
| Mt. 12,401 : 
20,582 110,863 J. 323,814 | 460,349 
Mt. 5,088 5 4 
SITES 44,140 Tt. + +:122097503zÞ] 2866, 830 
R 
„ fk 201,248 | l. 1,006, 242 1,216,546 
| L Me. 9,056 2 85 
43,50 288,670 It. © 3877, 2570 1,222,633 
| | Mt. 13,213 | 
Ju. 18 1 
12 540,000 
22,124 þ 182,880 | UM! 8,349 753»353 
292,997 1,811,225 6,121,260 8,225,492 | | 
| Ii. 210% % 4 % | 
9,791 | 701315 2 3.220 f 2 | 
| 283.206 Fes 14740710. 5:907.289 7-9314215 


bove, to the amount of 7,931,000]. the ſum of 1,740, 7 10l. per annum, is q 5 


to ths amount, in the whole, of 220,532. ws, | to defaults in payment. 


Nanga Root ooo a 
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We are naturally led next to examine, how neatly t| 
moderate Eſtimate of their farther expected 


They amounted, in the year ended the 5th of January, 1799, to 


Thoſe for 1798 amounted to 303, 391. but they had only been in 
aſſeſſed taxes, of which a very ſmall proportion only could have | 
collected in different parts of England and Scotland; —of the al 
in the laſt quarter little more than half had been paid into the Ex 
not due; it is not too much, therefore, to ſuppoſe they will prot 


The legacy tax of 1796 was eſtimated at 100,000l. ,—it produce 
old duty, 28,2671. and there is very good reaſon to believe it wil 


Aſſeſſed taxes, 1797, may be expected to produce farther 


The duty on clocks and watches of 1797 (ünce repealed) produc 
cent.; the duty on houſes, impoſed in lieu of that, was eſtimat 
believe it will produce that ſum, as it was computed on the 
dows, ſuppoſe only * — — 


Of the wine imported in 1789 it appears, from the Exciſe accc 
tuns conſumed in Great Britain; but the importation' is increaſt 
believe the home conſumption cannot be leſs than 25,000 tuns 2 
—the duties of 1795 and 1796, on the difference ( 3352 tuns) 


But there are arrears of the new wine duties, in the Exchequer 
1798, amounting to WOE > G 


On the whole of the ſpirit licences, and other duties on ſpirits, 
years ſince 1792, 205,H00l. was paid into the Exchequer in 17c 
to believe that there will, at leaſt, be a farther produce to the 


1 ae 8 
„* 


* Accounts have not yet been receiv:d at the Stamp- Office on more than 1 


% 


1s ) 2 ; 


arly the Taxes e during the War, with a very 
pected Produce, meet this increaſed, Charge.” — bo enen of 


II 1 1 2181 hbe 


L. 
4 | | uns To d 6,7458 
l — . 9 i 
LL Wat „i IT * a 544 i 1 
HH. * nn 1 . 1 


deen in force ſix months; part aroſe from | | 
id have been received; and part from duties der os bonum Bars a6] 
of the ſalt duty, collected under the Exciie,! 151 6 dDidw to ,zoxe3 WY 


o the Exchequer, the remainder was in bil” 6 hk ib ni beg 
will produce farther W vo3ds Os 15101 - J00 b Wr 


produced in 1798, after making good ths, | 
ve it will produce what it was taken for“ 76,000" 507 10 61 ya 


= „5 1875 . $0,000 


*# 


produced in 1798, 8 and 20 per 
eſtimated at 200, oool. and there is reaſon ere 
on 8 number of. e and W e e 


iſe accounts, there were 19,648 ññö 
increaſing, and there is reaſon to 5 al T 2998 21 eit ni bono 
JO tuns . probably; l aeg 18910 a1 bam! 


cchequer account of the taxes in 8 
4 A - 120,000 © ins u 
— 9%,ß,jſjù 


| ſpirits, in Scotland, impoſed in the Geral 
erin 1798; and thare-ie the ee reaſon 3 19 Ilodw $1 
to the extent of +), = - 139909 a 1? 2189 


90600 ö 
75682, 458 
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e than t · Sth part of the wills which have deen proved linee the AR took place, —_— 
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Excluſive of the ſpecific Proviſion made in con- 
ſequence of the Debt incurred ſince the War, there 
is an increaſe on the Old Taxes, ſince they were 
ſtated by the Committee of 1791 to He adequate 
to the Peace Eſtabliſhment, as under: 


Produce of Old Taxes, January 4 & 
Sth, 1799 - 14,275, 00 
Eſtimating the Home Conſump- 
tion of Wine as before, we 
ſhould add to the Old Taxes 
in 1798 the Duty on 5352 
tuns, which, at the Portugal 
rates only, would be about - 160,000 
f a 14,435,009 
Eſtimate of the Committee of 1791, on an 
average of three years - - - I 3,47 2,000 


— 


96 3,000 


If, inftead of taking the Produce of the laſt 
year, we make the compariſon with an Average 
of the three laſt years, it will ſtand thus : 


Produce of Taxes in 1796, 1797, & & 
and 1798, was 41,899,000l. 13,966,000 
Add for Wine — - 160,000 
5 14,126,000 
Deduct as above - - - 13,472, ooo 


65 4,000 


n 


6 


If, therefore, we add the exceeding of the Old 


Duties, according to the Produce of the laſt year, 
| to 


(01661) 5 


to: the Newsdnes; the Total! will be. 8,6 ; 
whith ed beedsd the Chilge! incurred Uufinig: the 
War by y rgooal? io $>uborgq 1911515? ad to $350 
vas es list 03 viexil Ii es etbavory ao oben 
Hf according to the Average Produce: of the 
Taxes for the three laſt years, the total will be 
_ 8,946,000k3 which exceeds the Charge incurred 
byebygeoko no gmutaod leuids od? 19972 dw 275) 
22697 351d3 Hel Sd gute ds bas Ho near 
A compariſan of the Total Produce of the 
Revenue, with che Total Exprnee according tothe 
eſtimatted Peace Eſtabliſhment, as formed — t 
Committee in 179 will nat he leſs datisfaRory; 1: 


zztibbs fü d ged. _avicbai Ns 
Total of . eace Eftabliſhment, 1791 N 6,00, %ẽ 


Add Abivþl Clibrge ineur fed in the War. 1,981, 0 
000 2 23 931 0009 
7 z 

Total of Per. — 

3 2 £ KN 105 amar 101 bai: 

| e cth o ew 774, 0 . 3 

ee : e One ä e t 
9 Taxes 98, ooo 


add tothe Old Taxes for Wine 
n the preceding page - 160,000 


Add Land agg May acuh! nn 252 


44, 675, ooo 

Add Lottery — — — 250,000 
Indian Participation - =_— - 5 oo, ooo 
{IE > was L * | 15 2 — 
25,425,000 


23,93 1,000 
Surplus applicable to future increaſed | 


Peace Eftabliſhment - - 1,494,000 
1 
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In the whale of theſe ſtatementa, there are fer r- 
points ſuhject to the ſmalleſt; doubt The aſti- 
mate of the farther produce of the de taxes: is 


made on grounds as little likely to fail as any 
thing conjectural in revenue can be the proba- 


bility is, that it is under · rated. Very great pains 


have been taken, to aſcertain from exciſe ſur- 
veys whether the actual conſumption of wine has 
fallen off conſiderably during the laſt three years, 
and the reſult of the examination leads to a per- 


ſuaſion that it has not; in ſuppoſing, therefore, 


upwards of 2,208 tuns leſs to be retained for 
home uſe in future, than on the average of fix 


years to 1795 incluſive, when, the firſt additional 


duty. of 2al. a tun took. place,* that part of 
C the 


- 0 E „„ 


6 Retained for home conſumption, on the APY * 


ſix years, to 1795, N det” WHO 64 
Ditto in 1798 - e eee 


ds * 


Credit taken for » farce conſumption * 


2 STI” dg. NEED 5 * 


27,208. 


A 


—_— - 
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the calculation cannot be conſidered as fanguine. 
The only remaining article is the Indian'partici. 
pation: and thoſe who are moſt converſant with 
the ſubject entertain not the ſmalleſt doubt but 
that the reſources of the Company will, on the re- 
turn of peace, enable them to pay the ſum ſtated 
without the ſlighteſt embarraſſment. 


On the other fide of the account, the only ar- 
ticle to be added is, the intereſt of exchequer 
bills to the amount of 1, ooo, oool. Hued be- 
vond what was included in the eſtimate of 
16,000,000]. for the peace eſtabliſhment.* which 
if funded in peace will probably require about 
5o, ol. or 60, Oo, a year; unleſs a direct and 
flagrant breach of national faith, and the moſt 
poſitive denial of juſtice in the ordinary diſtri- 
wtion of it at Vienna, fhall fix upon this country 
ultimately the charge incurred by the two Im- 
perial- loans: If that ſhould happen, the poſſi- 

1799] bility 


In this eſtimate, / intereſt for exchequer bills to the amount 
af 5,500,000]. was ſtated; we have now with the public 
3700, Ooool. and 3,000,000). in a loan from the Bank, 


By 
I I 
* 
oy 
2 
4 
2 
4 
* 
* 
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4 
3 
5 
T4 
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thall be e 
of providing to tbe extent of 497, 000. a 
year more! God - forbid, that à ſubject of any 
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bility of which we will not admit till the fact 
eſtabliſneq, there will be a neceſſity 


country in the world? ſhould ſuſſer by his con- 


wag in the Britiſh /\ Parliament, from "OW 
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On the ſame principle: that guided the de- 
termination of the Parliament of 1786, another 
Act was paſſed, in 1792, which provided, that 


on all future loans (in addition to the taxes to 
be impoſed for paying the intereſt of the ſame) 


a ſurplus of 11. per cent. per annum, on the ca- 
pital created, ſhould be raiſed for- the redemption 
of that capital. This Was an idea conceived in 
that ſpirit of inflexible integrity and economy, of 
which nations rarely afford an example; though, 
like the fame virtue in private life, it is calcu - 


lated to promote, in the higheſt degree, their 
credit and their proſperity. 


We are more than ordinarily anxious to call 
the attention of the POO to this * e 
C3: | Con- 


1 


convinced as we are that it is of the utmoſt 
pre to the ftabllity of Britiſ credit. It 

is impoſſible to view it in any light, in which 
this will not appear obvious and ſtriking. The 
fears of the moſt timid, and the doubts of the 
moſt incredulous, will vaniſh,” if the certain and 
infallible effects of it are attentively conſidered. 
Every debt is now reduced to an annuity, de- 
terminable at a period more or leſs diſtant ac- 
cording to the ptice of ſtocks in the interval of 
its operation; which annuity, a large proportion 
of the perſons in exiſtence at the time of the debt 
being created, muſt, in the ordinary courſe of 
nature, live to ſee the end of. With every ad- 
ditional burden which miglit be ſuppoſed to 
weaken the ſecurity of the public creditor, is 
thus inter woven a proviſion for eſtabliſhing it, 
which reinſtates him in the full and undiminiſhed 
poſſeſſion of his original ſecurity, and of his cal- 
_ culated term of WPI | 


In nts merit to the adoption of ſuch 
meaſures, -we muſt not loſe ſight * of the firm 
ade? ence to Witt under circumſtances of the 


greateſt 


Tal 


G 00 Aifficulty. One of * chief a b 
againſt the plan of the annual million, on the firſt 
er of it in 1786, was, the; uncertalnty of 
ts, duration; it was urged, that in the firſt hour 
1 neceſſity chis ſinking, fund (as, had happened 
to other ſinking funds) wauld be apphed, by the 
miniſter of the time, to the exigency which might 
immediately Preſs upon him every precaution, 
as before obſerved, was, however, taken to pre- 
vent this. But we haye now ſomething more 
than a truſt in legiſlative regulation and reſtriction, 
for our confidence in the ſtability of the meaſure, 
however ſafely. we might have- relied on theſe. 
We have. already ſeen times as trying to the re- 
ſourees of the country as the warmeſt opponent of 
the mode of attaining, the object foreboded we + 
have ſeen a war, in which the moſt vigorous, the 
moſt extenſive, and the moſt rapid exertions, were 
neceſſary to the immediate ſafety, and preſer vation 
of the Empire; we have ſeen this war unavoid- 
ably protracted, by the overbearing inſolence and 
the extravagant pretenſions of the enemy, and en- 
larged in its objects beyond any ſormer conteſt in 
which this country had ever been engaged: — the 
expence 


* ' 
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expence has been proportionate but, in a dontelt 
in which every thing valuable is at ſtake, we were 
to grapple with the neceſſity at any expence. Yet 
che means for ſuſtaining i it have been provided, 
without trenching in the ſmalleſt degree upon this 
fund allotted for the extinction. of the nacional debt, 
*and with an inflexible perſeverance in the meaſure 


» This ſacred adherence to a ſtrict application of the ſinking 

ſund, is very different from the practice of former times. We 
alluded generally, i in our laſt Publication, to the one eſtabliſfed 
in 1716 having been frequently diverted ſoon after its creation; 
fince which, we have met with a pamphlet written by a confiden- 
tial friend of Sir Robert Walpole; in the year 1935; in defence 
of that miniſter, againſt a violent attack made upon him by the 
united abilities of the three moſt able writers in oppoſition at that 
tim- in which are the following paſſages, 
4 That the application of the ſinling fund ſhould, in general, 
« go to the diſcharge of the old national debt, is juſt and pru- 
« dent; and that it ought not to be diverted to any other uſe, 
&« but when public utility and the intereſt of the nation require 
« it, has never been diſputed: but that it may ſometimes and 
& occaſionally be made uſe of, by authority of Parliament, when 
the exigency of the public makes it neceſſary, is what, I think, 
« is moſt evident.” 
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of. providing in every new, loan a ſurplus f for a 
redemption of it. 


E7 BAIN VI9y9 Haide g 
3 From what hep "ads aid, 1 chink 1 may ay very jolly con- 
- clude, that the public has the fole intereſt i in the n ling fund; 
« that the applying the produce of it to the Uiſcharge of the old 
« mational debt, is an appropriation that obglit to de Tooked upon 
„as obligatory, and not to be diſpenſed wick, or poſtponed, but 
4" when the manifeſt intereſt and utility of the public ſhall re- 
4 quire it. In which caſe it is moſt manifeſt, that ſuch a tem- 
© -porary uſe of any part of the finking fund is no breach of pub- 
« lic faith; a0 invaſion of any right or property which the cre- 
©. ditors have, in their qwn right, 40 receive it; and that there 
* is no contrad,. condition, or agreement, vubafſoe ver, between the 
* public and the proprietors of . the. public n chat can juſtify 
«« or ſupport any ſuch claim or demand.” > %, 2 A u 
The reſtrictive words, in. the ſlatute for appropriating the ſur- 
plus, are however as ſtrong as could well have been found: cc to 
and for none other uſe, intent, or purpoſe, whatſoever. 4 We 
could refer to the journals for a variety of inſtances in which the 
Goking fund was diverted ; but it will be Jeſs tixeſome to our 
readers, to look into the Life of Sir Robert Walpole, publiſhed 


laſt year,—P, 366 to 372—50g+634—666—The new miniſ- 


ter, who exclaimed moſt. againſt. the alienation in Sic Robert 
Walpole's time, followed his example, P. 707. 
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By the operation of theſe finking funds, with- 
qut any farther. intervention of Parfiament, the 
one exiſting before the War; will attain its maxi- 
mum (A, ooo, ooo. a year) moſt probably j in 1808, 
in no caſe later than February: 1811: and ſuppo- 
ſing the 3 per cents. to be ON an average at 7 750. 
- which is perhaps the faireſt medium 0 take, con- 
_ fidering how much they: are now below, that price, 


Not the capital of the Oick Debt, which was Abvut 
T'E 145 240,000,000). will be completely reglecnied: i in 


1842: if the ſame” price of the 3 per cents is.af- 
| ſumed, in computing the period of redertiption 
of the New Debt created ſince the war, che 3 per 


0 


cents will be redeemed i in leſs than 35 years, from 


the time of making each loan. At the Preſeni price, 
zz, the z per cents. created by new loans, 3 would 


14 © 


de redeemed in 23 years aud a quarter, fron: the 
time each was wide 4 — 


0 


LY 


Ute £0 


A CO 


As the dividends des on ſuch parts Fit the C ola 
Debt as ſhall be Lo off after the daking f fund 
2 = I 7 5 5 D Hall 


* 4 


t For the Fe of f Gebe — and the periods within 


23 


which the-Old and New Debt will be paid off; accbrdingto the 
different cw? at which. the ſtocks a7 be, fee 1 No. 
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: ſhall have attained its maximum, and the annui- 

ties which ſhall afterwards fall in, will be at the 

diſpoſal of Parliament ; the period of repealing 

taxes annually to that amount (probably 200,000/. 

and in the firſt year much more) cannot be de- 
layed more than 9, 10, or 11 years. 


- Notwithſtanding theſe proviſions for the gra- 
dual and ſpeedy. relief. of the kingdom from the 
burdens unavoidably impoſed upon it, the funds, 
by the accumulation of new loans, were brought 
to a ſtate of depreſſion which made it expedient. 
to raiſe a conſiderable proportion of the war ſup- 
ply. within the year; the wiſdom of the legiſla- 
ture, and the ſpirit of the people, inſtantly com- 
bined in a vigorous effort for this purpoſe; thus, 
not only oppoſing to the enemy the moſt ani. 
"mated exertions for our own ſecurity, but look. 
ing with diſintereſted magnanimity to the eaſe 
and happineſs of poſterity. 


« Attollens humero famamque et fata nepotum,” 


Wen che means of carrying into effect this 
Plan was under deliberation i in a the Jaſt year, a tax 


on 


+ See Appendix, No. 2. 


. 
on capital appeared to be utterly impracticable; 
it was detnoniſtrated in the debate in the Houle of 
Commons, that the affiſtance of a lawyer and a 
mathematician would have been neceffary in al- 
moſt every taſe of real, and in many of perſonal, 
property; and, if that difficulty could have bern 
got over, that the whole of the intereſts in rever- 
fionary eſtates (ptobably in value more than half 
the landed property in the kingdom) muſt of ne- 
ceſſity have eſcaped; in other inſtances the groſſeſt 
ine qualities muſt have octurred. A direct tax on 
Income was next adverted to; but it was then 
thought liable to many objections. Recourſe 
was therefore had to the meafure of 2 charge va- 
rying according to the amount of the Aﬀefled 
Taxes, paid by perſons in different fituations, xs 
likely to afford, though not a certain, yet a tole- 
rably fair criterion of the income of individuals, 
to which their rcd fed Was cem in $ 
neral to be proportioned, * 10 engen OBE 


Under this mode, the produce was nearly as 
confiderable as the calculation ſtated in the Houſe 
of Commons 3, and it was more owing to the 
evaſions practiſed to eſcape the tax than to the 

inefficacy 
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| imefficacy of its principle that it was not more 
ſo; yet the Voluntary Contributions of individu- 
als poured into the public coffers by all ranks 
and conditions in the country, vying with each, 
abundantly compenſated for the deficiency ; — 
the ſovereign and the royal family giving very 
large proportions of their di ſpoſeable income ; the 
nobility, gentry, dergy, merchants, manufactu- 


rers, yeomanry, peaſantry, and domeſtics, coming 
forward with liberality and chearfulneſs; and even 


the gallant ſeamen, ſoldiers, and militia, in ad- 
dition to their perſonal ſervices for the national 
defence; contributed alſo largely to it from their | 
pay. The ſum produced by the Aſſeſſment and 
the Contribution amounted in the whole to 
ſomewhat's more than 6,000,000!, | 


Thi: inequality, however, of the aſſeſſment 
(excluſive of that occaſioned by evaſion) and till 
more of the Contribution was evident; but the 
principle of raifing a large part of the fupply 
within the year was eſtabliſhed; and a-meaſure was 
eſſected, whieh had been frequently contemplated 
by theoriſts in political economy with all that par- | 
tiality to which its effects, in yarious Dae | 


view 
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view, ſeemed reaſonably. to intitle it; but they 
had ſcarcely ventured to hope for its actual adops 
tion in a country already burdened o heavily as 
ours, where it might be ſuppoſed fatal to the 
popularity of the miniſter who ſhould propoſe it, 
and adverſe to the immediate; Intereſts ..of the 
people whom it was to affect. It Has Been adopt- 
ed however, Aill more effeQually i in the preſent 
ſeſſion by the tax on Income, and it is no leſs 
flattering to the national pride, than it is promi - 
ſing to the national ſecurity and welfare, to con 
ſider that the good ſenſe, the foreſight, and the 
reſolution, of the people have kept pace with, 
and in ſome degree anticipated the ideas of go- 
vernment on the ſubject. The principle, the 
general propoſition, was recommended by the 
country. The queſtion of the beſt mode of 
carrying into effect was left for the talents of the 


. miniſter. 


* The great body of merchants, bankers, and adit the 

capital, aſſembled at the Manßjen houſe, and with unanimity fer” 

the example. | A paſſage from the reſolutions, Which were alſo 
| unanimouſly agreed to, at Liverpool, is Krovgly expreſſive of the 


public opinion and feeling on the ſuhhe: * Acuared by a cn · { 
« viction that the reſources of the Nation are adequate to the 


« maiptenance of its rights, and the vindication of its honour, 
« we think it our duty to ayow our readineſs to ſupport ſuch expe- 


-  # 


«© cients 
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miniſter to propoſe. to Parliament, where it was 
diſcuſſed, matured, and completed. 

This plan has been reſorted to, as more equal 
and more efficacious than the former. It may be 
thought; preſumptuous to ſpeak at preſent of its 
effects ;“ it certainly under went ſuch full conſide- 
ration and diſcuſſion as may be ſuppoſed to give 
it a fair chance for all the advantages which pro- 
ſpective wiſdom can afford to any public meaſure. 
Apprehenſions, it is true, have been expreſſed, 
that the produce of the permanent taxes may be 
affected by a large ſum being raifed within the 
year; it muſt, however, afford great conſolation 
to thoſe who _ entertain: ſuch fears, to fee 

| N | | it 


© dients as the wiſdom of the legiſlature may deviſe far calling 
© thoſe reſources fully and fairly into action; not doubting, that 
* ſuch a demonſtration of energy and firmneſs will impreſs the 
6 enemy with 2 more correct idea of our extenſive power; and 
« hoping, by a diſplay of ſo ſubſtantial a proof, that the vigour of 
« our reſiſtance {till keeps pace with their deſolating ſchemes of 
* conqueſt, it may lead, under the bleſſing of God, to the ulti- 
i mate end of all our e a ſafe, à laſting, and an honou- 
4 rable peace. >; , ET ; | 

The computation, in which the woddce was eſtimated 3 
10,000,000l. a year, will be found in the Appendix, No. 7. 


( 31 ) 


it aſcertained, that, in the laſt year, when nearly 
ſeven millions were ſo raiſed, the old taxes exiſting 
before the war were almoſt a million higher nk in 
the "_ nn 101517 nod 260 


x — 


It ſeems reaſonable, edn to hog thar at 
leaſt there will be no material diminution of the 
produce of the n taxes. 

In coils the amount of the public re- 
venue there is ſomething more than the mere con- 
ſideration of the ſum paid into the Exchequer. 
The revenue is not only the produce, but in a 
certain degree the criterion of national wealth; 
eſpecially, as much of it is raiſed on articles not 
of neceſſity but of convenience and even luxury; 
which ſhews, in a moſt ſatisfactory manner, as 
well what the people enjoy as what they contri- 
bute. On examination it will be found that the 
increaſe of late years has ariſen as much 1 upon ſuch 


articles, as on any others of which the re revenue is 
| * J » YU ini 
compoſed. , NEED 
It is a principle of taxatign, - equally ., permanent 
and politic, to ſpare, as far as is conſiſtent with 


„ 
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the productiveneſs of the taxes to be, impoſed, 
the great body of the people, thoſe inferior ranks 
from whoſe: labour and induſtry, the wealth of the 
country is chiefly derived. This has been io a 
particular manner the ruling principle of the 
ways and means of late years, inſomuch that 
ie has been frequently doubted, by men moſt 


objects of taxation ſelected were broad and ge- 
neral enough to bring up their produce to the 
neceſſary or calculated amount —lt is gratify ing, 
however, to our, feelings, to perceive that che 
taxes impoſed for ſome years paſt, avoiding as 
they have done as much as. poſſible to affect the 
comforts of the inferior claſſes of the community, 
have not failed in n Fido 


This Leitch} of toes. . aſſeſſ- 
ments to the abiſity of different claſſes, has been 
particularly attended to in the great meaſure for 
raiſing 10 per cent. on income. The ſmall earn- 
ings of laborious induſtry. are ſpared altogether; 
the progreſſive riſe of the tax ſaves, in a propor- 
tional degree, the moderate incomes of the claſſes 
Stan the orders below * and the burden 


S of 


converſant in ſubjects of finance, whether the 
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of children, which always falls hearieſt on che mid- 
dling ranks, is conſidered in an abatement on tha 
contribution of their parents, with reſerenet / het 
to the number of children and to the income of the 
perſons FO Wie them. *11 -190n8m Alus; 18 


(3 Int Dig 2avaw 

The idea of 0 e e nt of the 
tax beyond certain conſiderable amounts of yearly: 
income, was urged in the debates on the Bill; wich 
arguments of ſome plauſibility.— But it ſhould-al- 
ways be confidered, that che exceſſive rife of a pro 
greſſion of this fort is, in effekt, an arbitrary le- 
velling of ' fituatians acquired by honourable ſer- 
vice, by uſeful talents, and by meritorious induſ- 
try; and that, in a country of fa much productive 
labour as ours, an inordinate tax on the wealthy, 
ſuddenly impoſed, would take from the lower 
claſſes, whom the ſuperfluity of wealth employs, 
that ſubfiſtence ua comfort which are e 


| at che rate of inteteſt at hich we-rauft haxe bas» 
rowed, in the ſtate che funds were, an annual Tum, 


*. 2 —— 
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| would have been neceſſary for defraying the inter- 


eſt and furniſhing the requiſite ſinking fund. In 
the way now adopted, no intereſt can be wanted 
for the firſt ten millions raiſed within the year. For 
the remaining ten millions, a charge of about ſix 
per cent. for intereſt will be incurred, till a capital, 
equal to what may be created by a loan to that 
amount, ſhall be redeemed by this temporary tax 
after the war; which may be one, two, three, or 


more years, according to the continuance of the 


war. The limit, therefore, is 600,000l. a year, 
till ſuch capital ſhall be redeemed; and if we were 


even to ſuppoſe four years to elapſe before that 


happens, the whole ſum ultimately paid by the 


public, would be 22,400,000l.—According : to 
the other mode, ſuppoſing the capital of the new 
debt to be extiriguiſhed in thirty-five years (the 
three per cents. on an average at 751.*), more 
rea oe in 01 A than 
* This is perhaps ſtating the point diſadvantageouſly be the 
plan of raiſing a large part of the ſupply within the year; becauſe, 
if the immenſe purchaſes of the. capital of the debt, which mult 
be made on the return of peace, are conſidered, it may be con- 
jectured the funds may be higher than the price here ſuppoſed ; 
| Which 


1 


chan 56, ooo, oool. would be paid by the country. 
It is: evident, therefore, that the ſaving 1s nearly 
in a threefold, proportion, without taking into the 
account the difference in favour of a direct contri- 
bution, compared with taxes on conſumption. 
During the ſeſſion of 1798, another meaſure was 
adopted, for raiſing, during the war, a conſidera- 
ble ſum within the year, of ſufficient importance 
to be noticed here, both as a regulation of public 
policy and an expedient of finance ; we mean the 
Convoy-Tax, a ſmall. per centage on the value of 
goods exported and imported, with ſome excep- 
tions, and a fmall tonnage duty on all ſhips arriv- 
ing at or failing from any port in Great Britain. 
Our ſuperiority at ſea was decided, and complete 
protection had been afforded to every branch of 
our trade by convoys, to the perfect ſatisſaction of 
the merchants ; but their adyenturous ſpirit induced 
them frequently to ſend their ſhips to various parts 
of the world for an early market, without waiting 


which would, conſequently, protract the period of redemption, 
and occaſion a much larger ſum ultimately to be raiſed gn the 


public. 654 1 Leun 
02:3. for 
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for protection, from whence it too often happened 
. that valuable cargoes were captured ; and, what 


was of more importance, a number of Britiſh ſea- 
men, were ſhut up and rigorouſly treated in the 
gaols of our implacable enemy; a _r1cſtraint was 


therefore impoſed on that practice in future, unleſs 


licences ſhould be obtained from: the Admiralty.. 


The chearfulneſs with which this was acquieſced in 


by the merchants and manufacturers, exhibited 
another inſtance of their zeal and public ſpirit ; for, 
although in ſome caſes the tax is leſs chan the inſu- 
rance faved by its operation, a {mall advance of 
capital became neceflary, and it was impoſſible en- 
firely to avoid all inconveniences. reſpecting the 
fitpping the goods, 


As a meaſure of. public policy, accompanied as 
It is with the regulation above alluded to, it has the 
effect at once of giving ſafety to our trade, by pro- 


tecting it from the depredations of the enemy (al- 
moſt the only ſpeties of warfare left to their exer- 


tions), and of depriving them of reſources to an 
immenſe amount, which they derived from the 
prizes carried into their ports. As a meaſure f 
revenue, it combines eaſe of collection with ſeeu- 
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rity from | Fand, ariſing from the finallneſs of the | 


duty, compared with the value of 1 the 'merchandize 


on which it is levied; © In almoſt eyery caſe where | 
it was conceived it could be felr a as 2 a burden, ex- | 


thus were admitted. 
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During the ſhort time fince the tax too place, 
in July 1798, its produce has been ſuch as to af- 
ford a moſt fatisfactory proof (in addition to others 
in the following pages) of the (highly profperous | 
ſituation of the commerce and navigation of the = 
country. The money paid to the cuſtoms, in the 
half year ending January 5, 1799, amounts to 


639, 00.“ which is conſiderably under the actual 


produce of the period. In a commercial view, it 
has alſo been attended with the very advantageous | 
effect of aſcertaining (contrary to inceflant decla- 


mations on the ſubject) that the real value of our 
exports exceeds,” in the proportion of at leaſt ſe- 


venty per cent. the former eſtimates of them. 


* In. this Anm are not incloded either the duties due by he 
Eaſt India Company on theit imports (which are not paid till 


after their ſales), or the duties which are bonded by the export- 
ers: —and the largeſt Weſt India fleet of the year arrived a few 
days before the a& took place, the whole property in which eſ- 


$#pes the tax. 
The 


+< 


The circumſtances mentioned in ſome of the 

| preceding pages are not equivocal fymptoms of 
national proſperity, We can, however, took 

with increaſed confidence to more direct evidence 

of its advancement.* We can moſt ſatisfactorily 

prove that, under the preſſure of new burdens, 

and during the continuance of the eventful con- 

teſt in which we are engaged, the revenue, the 
manufactures, and the commerce of the country 

have flouriſhed beyond the example of all former 

| times. The war, which has cruſhed the induſ- 
| try, and annihilated the trade and + ſhipping of 
her 


* Tt muſt afford the higheſt encouragement and gratification 
| to have it aſcertained, that, within the ſame period in which our 
| permanent taxes are more than doubled, the exports of our manu- 


factures have nearly kept pace with them. 


2 

Taxes in 1783 - - - 10,194,259 

Permanent Taxes in 1798 - - 21,049,945 
4. 


Britiſh Manufactures, according to Cuſtom 
Houſe valuation, exported in 1783 - 10, 314, ooo 
Dito - in 1798 - 19,771,000 
+ In a meſſage from the DireQory, 14th of Jenuary 1799, 
to the Council of Five Hundred, they declare it is unhappily 
& too true, that there is not a ſingle merchantman trading under 
* French colours.“ 
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The old taxes, exiſting previous to the war have produced, annually, on the average of ſeven years, from 1702, * 
more than on the average of ſeven years of peace preceding, notwithſtanding the impoſition of new taxes to 


the amount of 7, 500, oool. a year within the period — - + ES : - * 1,08 
The imports into Great Britain have, on a ſimilar average, during the laſt ſeven years, exceeded thoſe in the 
former period, annually, to the amount of — - Fe E * 2 l th 
The Britiſh manufactures exported have, on a ſimilar average during the laſt ſeven years, exceeded theſe in the 
former period, annually — 6 01171 4 1 A | 
Foreign goods and manufactures exported have, on a ſimilar average, during the laſt ſeven years, exceeded thoſe | 


* . 


in the former period, annually — - 5,08 5,000. 2 
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We have in theſe ſtatements of imports and exports, adhered to the Old Cuſtom Houſe valuations, for the ſake of the com- l 


pariſons which have hitherto been ſo made; but as we are now enabled, by the operation of the Convoy Tax, to fix, with 


ſome degree of preciſion, the actual value#® of articles exported and imported, we think it may be uſeful to ſhew the real 01 


4 - 


ſtate of our commerce in the lateſt period of this war, and to compare it with the moſt flouriſhing years of the peace. 
£ - 


Annual average of real value of imports in four years, 1795 to 1798, incluſive + - 42,26 7,000 
Ditto — — — in four years, 1789 to 1792, incluſive - 37,784,000 
Balance in favour of the four years during war = - — 5 . 41417000 4 | 2 
Annual average of real value of exports of Britiſh manufactures, four years, 1795 to 1798, incluſive 30,648,000 - 
Ditto — — — — four years, 1789 to 1792, incluſive 27,135, 00 
Balance in favour of the four years of war - - - . 3,513,000 
Annual average of real value of foreign merchandize exported, four years, 1795 to 1798, incluſive 12,393,000 
Ditto —. _ — — ſour years, 1789 to 1792, incluſivxe 7, 70, 
Balance in favour of four years of war - - - A 4,023,000 
Annual average of real value of foreign and Britiſh manufaQtures exported, four years, 1795 to 
1798, incluſive - 1 - - - - — 43,042,000 
Ditto = — — four years, 1798 to 1792, incluſive 34,905,000 
Balance in favour of four years of war - - - - - 8,137,000 
Of Imports into OfBritiſh Manufac- Of Foreign Goods Of Britiſh and Foreign _ 
Great Britain. tures exported, expoited. Goods exported. 
Real value in 1798 - - 46,963,000 33,612,000 14, 387,000 48,000,000 
Exceſs of 1798 above the average of the four moſt | 
flouriſhing years of peace - 9,179,000 6,477,000 6,617,000 13,095,000 


This laſt account+ is the more valuable, as it enables us, for the firſt time, to form a tolerably juſt eſtimate of the general 
balance of our trade; in order to which, however, we muſt not merely conſider the exceſs of the exports above the imports, as 
that would miſlead us entirely. The Inſpector General, in his evidence before the Committees of Secrecy of the two Houſes of 
Parliament, obſerved, that many articles of import, which, in this way of viewing the ſubject, would appear as unfavourable to 
the country, are, in fact, acceſſions of wealth, ſuch as the produce of our various fiſheries, and a conſiderable part of the imports 
from our poſſeſſions in the Eaſt and Weſt Indies; the accuracy of which obſervation he aſcertained to conviction. We venture, 
therefore, making due allowance for theſe conſiderations, to ſtate the probable balance of our trade to be in our favour, on the 
average of the laſt four years, to the extent of about . 14,800, ooo, per annum. 


* 


* The duty on exports is taken on the value declared by the merchants.— The duty on imports, in ſome inſtances, in the ſame manner; but, on All 
the great articles, at rates fixed, according to the value of each, aſcerta ned on communications with the importers. . 
+ Preſented to the Houſe of Lords, March 18, 1799, and printed. 
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Her rival, bas only given energy and extent to 
thoſe of Great Britain, : 


The ſubject of French oppreſſion is now be- 
come as trite to reflection as diſguſting to huma- 
nity, but it is impoſſible to advert to the topics of 


the preſent eſtimate without being ſtruck with 


the difference between France and Great Britain; 
firſt, in the amount of revenue compared with 
expenditure; and ſecondly, in the ſources from 
which that revenue is drawn. Great Britain, as 
the annexed tables will ſhew, draws her means 
for carrying on .the war, from the increaſing 
manufactures and trade of her people, and from 
a commercial intercourſe beneficial to foreign 
countries at the ſame time that it adds to the 
wealth and proſperity of their own. France 
wrings her ſupplies from taxes on her own 
inhabitants infinitely more oppreſſive than 
thoſe under the monarchy, from requiſitions 
on her friends and allies, from the pillage 
and rapine inflicted on the unfortunate coun- 
tries ſhe has over-run, and from withdrawing 
the ſinall pittance allowed to the hoſpitals in 
Heu of their eſtates which ſhe had confiſcated and 
fold — Great Britain, while ſhe pays the inte- 

: - 1.06 ou 
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| } 
reſt of her funded debt at the hour iti is due, 


lille ON Al 


provides, fromthe furpl lus of the taxes levied to... 


T4419 


anſwer that intereſt, A 1 Wa in a certain PE us 
88 US 


riod poſitively Tecures the diftharge « of the princi- $ 
pal of that debt. Frince, while ſhe o wi irhholds the 
intereſt of her debt, even of that third which ſhe | 
declared nationat, is forced from time to time to 
confeſs enormous deficits in her annual revenue 


* ek amount of her annual expenditure*.. 


5961805 


: . 1e 3 
21880850 E. 1 A 
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„The Directory announced, in inc terms, in a mel 
ſage to the two! Councils, on the zd of February 1799, 
That their whole receipt did not exceed 1,000,000. 
4 lirres "a" day (about 1 5,500,000]. ſterling a year); N | 
«© that the means of paying the army could no longer be de. 
40 pended upon that no proviſion could be made for the 1 navy; 3 
41 that other payments of a moſt urgent nature were ſuſpended 1 
that the publie credit was daily declining, which neceſſarily ko 
© affeQted” that of individuals ;j—that their expences were in- 
4. creaſing, and that the ſervice, Which was before cramped, 
% way expofed to an immediate and fatal cataſtrophe ; ; which 
facts -they ſtated as Incontrovertible. "This total receipt of 
15,000,000]. fletliog a year, is not made up ſolely from the reve- 
vue of France, but, includes the ſale of the national property, the 
fall ran in the foreſts; the plunder of their armies from other 
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Great Britain now railing within ghd rest, lu 1 
war-tax, A large | pro portion of the. whole, of the 
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ſupplics, and providing, by a temporary continu - 
ance : of the lame tax after the ede w. 


: * 6 


cept a ſum equal to that, proportion, 4 8 
cedent debk, which ſhall be diſcharged, in the 


courſe of the current year by the operation of 
the ſinking fund, looks with an honeſt confidence 


on the induſtry, energy, and ſpirit, of her people, 
for her continued ability to meet future exigencies 
with IT. reſources. If we could hazard a 


n 45 


nations brought i into the Treaſury at Parts he income. 5 na- 
tional property confiſcated but not ſold, &. c. &c. — The nett 


revenue of France in the year 1797 was under 8, 400, ooo. 
_ 1 


Whoever will kei at the trouble of e hy lat Dans 
rendus by the Treaſury, and the reports of the commiſſions of 
Finance, will be convinced that the taxes paid by the people of 
France, and of che new departments, amount to little more than 

@ third of the revenue under the monarchy, although the people 
feel that they are taxed i in at leaſt a threefold proportion, compar- 
ed with their means of paying, to what they were before the re- 


volution. Complaints, and refuſals to pay the , are met 
with throughout the country. 


l 
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prediction, in times ſo extraordinary, we ſhould 
fay, that the tyranny of France muſt neceflarily 
exhauſt the channels of her extorted treafure ; 
for pillage and rapine lay waſte the ſoil, inſtead 
of reaping the preſent or providing for future 
harveſts. This is on the ſuppoſition of her 
power remaining undiminiſhed; nothing is al- 
lowed in the calculation for the reſiſtance.of op- 
prefled or for the deſpair of? ruined provinces : 
ſuch eſtimates are not within the Tp of our in- 


quiry* . 


The enthuſiaſm of France has often been men- 
tioned as one of the ſources from which the moſt 
ftrenuous exertions, both of perſonal ſervice and 
of pecuniary contribution to the fate, might be 
8 The luſt of n has indeed given 

ardour 


Ic is a fingular coincidence, that in the Moniteuy of the 
Sth of February 1799, in which the meſſage from the Directory 
is inſerted, ſtating the diſtracted ſtate of their ſinances, there is 
alſo publiſhed the reſcript to the Emperor, announcing their in- 
tention of re-commencing the war in a fortnight, if he ſhould 
not comply with their mandate reſpecting the Ruſban troops: re- 
ſorting thus to their uſual means of providing for their army in 


neighbouring countries, when they can no longer ſubſiſt them in 
their own. 
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a. to Frag armies, but the produce of 
French patriotiſm, from the citizens at home, 


has not manifeſted much zeal in the cauſe, or 
much confidence in the credit of the Republic. 
The amount of the voluntary | contributions i in 
France, to ſupport the expenſive preparations for 
the inv aſion of this country, in 1797, and 1798, 

amounted: to 273,607 livres; —a trifle more 
than the free gift of an Engliſh manufacturer 
to the Voluntary Contribution of laſt year, 
whoſe ſingle ſubſcription, in one payment at the 
Bank of England, was 10, oool. 


In 11 ee the . is not "mn 
favourable to Great Britain than in pecuniary 
contributions. The numerous aſſociations of vo- 
lunteer corps, under the act of 1794, in every 
part of the kingdom, as the threats of invaſion 
increaſed, outweigh in numbers, and much more 
in proof of zeal for the public cauſe, the forced 
enrollments of the enemy. 


+ We feel infinite ſatisfaction in pobliſhing to the world the 
name of Robert Peele, Eſq. of Bury, Lancaſhire, who thus 
- exalted the national character. 


In 
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In the ſudden and urgent preparations for na. 
tional defence, it is not eaſy to pauſe on the 
conſideration of expence; but the inftitution of 
armed bodies of yeomanry, almoſt univerſal through 
Great Britain, had an obvious advantage, even 
in point of economy, as it provided a complete 
defence againſt the threatened invaſion of the 
enemy, while it afforded an opportunity to our 
brave and gallant militia to aſſiſt our ſiſter-king- 
dom in the ſuppreſſion of an unnatural rebellion, 
and for the employment of the army wherever 
it might be wanted. This rampart was raiſed 
around the country, by the patriotiſm and cou- 
rage of the people, called forth by the executive 
government; and it holds out not only an af. 
turance of preſent ſafety, but of A pro. 
tection for the future, 


We have thus eee fix the at- 
tention of our readers on the exertions of the 
legiſlature, for raiſing fupplies, great beyond all 
example, and on the ſpirit and good ſenſe of the 
people, under the Gircumſtances of a war the moſt 

expenſive, as well as the moſt perilous, in Which 
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we were ever engaged. Our next object wilt be 
to ſhew that the money, granted with ſo much 
chearfulneſs and liberality, has net only been 
brought into the public treaſury at the leaſt poc- 
ſible charge, but has been accompanied with the 
appointment of as few officers, as the nature of 
circumſtances would admit. The taxes impoſed, 
during the war, are under the HD of 
the ſeveral departments, AS under . vl: 4 
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Cuſtoms » « = =» -| 1,507,684 


Excife . 50 25S — 2,846,466 tall 
Stamps - ©. © eee 3275 


TR... i. — 1,069,512 3225 | 

Poſt-Oftice -' - - [ 255,444 } 3509 

Farther expeded Produce] 908, ooo | 
| 7,682,000 6955 32 ( 53 3779 

3779 1 


—— 


£3176 cies 
Which is about 10d. in the 100l. or dd ret 162 


as A cr of collection on the duties. ne 


+ If the increaſed price of every article for the ſupply of the navy, | 
and the addition that has been made to the pay of the army and 


navy, 
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In addition to the above, there is a charge of 
624. in the pound on the management of what 
is collected under the commiſſioners for taxes; ; 
of which, the receiver. general has 2d, in the 
pound (hardly ſufficient in many counties to pay 
his extra expences) and the parochial collectors 
| and clerks the remaining 45d. I 


Of the ſtamp- revenue, about two-thirds is re- 
ceived at the head office in London; op the re- 
maining one-third the diſtributors in the coun- 
try receive a poundage ; but the increaſe of their 
receipts has admitted of ſo conſiderable a reduc- 
tion in the rate of poundage, as to occaſion no 
charge to the public in collecting the new duties. 


In the Exciſe, there are 198 new officers for 
the management of the falt-duties, with ſalaries 
- amounting to 12,333. ; but, by the abolition of 
the whole falt department, 459 officers are re- 
duced, with falaries (excluſive of conſiderable 


navy, are adverted to, i» will be found that as ſtrict an economy 
has been uſed, in the epreſea war, as ever was praQtifed. 


emolu- 
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emoluments to the collectors Bang moving 
to 26,952l.f | 5 u D 


In the Cuſtoms, 8 5 offices have Been aboliſhed 
which were abſolute ligecures, i in value from un- 
der rool, to 2000l. a year, :—the miniſter” has, i in- 
deed, uniformly ated upon this ſyſtem of aboli- 
tion ſince he came into office as he declined fit. 


ling up the vacancies which happened from 1784 


to the preſent time; except in two inftances, 
which, if explained, would be admitted as pro- 
per exceptions to the rule. 


4 


This Aatemeat requires lil comment ; ; it can 
hardly fail to prevent a repetition of the charge fo 
often made, of the enormous expences attending 
the collection of taxes impoſed. The expence of 
collecting the revenue of the Kingdom, includ- 
ing all the eſtabliſhments, was ſtated by the Com- 


+ There are now 747 fewer perſons, for the management 
of a revenue of 12,1 00,0001, a year, than there were, when 
the preſent | Miniſter came iato office, 1 a revenue of 
6,000,000l. 3 


mittee 
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mittee of Finance, in 1797, to ARE Ms _— 
SE 3) 45905991 2ilduq adi nt ci no 


1:£n 211 IF . pots 1 WY 337171 0 
Cuſtoms , 6 2 6 per cent. 


Exciſe 1 577 8. 5 
ta * 
1 8 amps 13 ith ofa 4 
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Taxes 1 = E 4 


Io Foy Poſt Office, a karte part of the expence | 
incurred is for the conveyance of letters by land 
and ſea. 

on the whole revenue as it 1 is is increaſed fince 
that time, and under the change of management 
of a part of it, It. js reduced i in 1799 as under : 

5 1 oP 4 
Cuſtoms 6d 5.12 4 
| Exciſe E: 1 : $; 14 6 
Stamps frag 3, 15 0 
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In the taxes there is hardly any variation, as the 
poundage is uniform. 
To theſe charges, nothing is to be added for 


defalcations by remittances, or for failure of col - 
| leors, 
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lektoxz, receivers,” Ac. Gr. Kc. 25 there have not 
| been loſſes, in the public revenue, to the amqunt 
of more than goolf in the whole, from theſe or 
other cauſes, during ſome years paſt. 


199 7 * 57 5852 
7 0101 3 


If we then proceed | to trace the application of 
the ſums thus granted | to all the vatious branches 
of the public ſervice, we ſhall find the moſ eco- 
nomical management has been practiſed, and that 
the moſt eſſectual regulations have been adopted 
to Js abuſes. 

we will begin with the navy :—From the 
beginning of the reign of Charles II. (prior to 
which there are no books extant) payments for 
ſores for the navy, and viualling, and for hire 
of tranſports, were made in bills payable at un- 
certain periods, the diſcount on Which increaſed 
very conſiderably i in the courſe of each war, with. 

out a remedy baving been applied. It was in the 


preſent war that, for the firſt time, an attempt 


I This ſum has been loſt chiefly by letter · cartiera, ers; &. 


: 
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was made to prevent the ſame waſte of the public 
money. An act was paſſed, early in 1794, to aſ- 
certain the payment of all bills iſſued for. the ſer- 
vice of the navy, &c. at the expiration of fifteen 
months from the date. This for ſome time pro- 
duced the defired effect, as the diſcount was incon- 
ſiderable till the beginning of 1796; but as it roſe 
gradually in that year to more than 14]. per cent. 
it was found neceſſary to provide means for 
enabling the Naval Boards to pay in money on 
the 1ſt of November in that year, which they 
continued to do till the end of the next month : | 
from that time, all payments have, by a law 
then paſſed, been made in bills at ninety days; 
and, as theſe are paid with the ſtricteſt punctua- 
lity, they are conſidered as ready-money ; from 
whence a ſaving to the public has ariſen, to the 
extent of the diſcounts formerly allowed by the 
Naval Boards for all their purchaſes, &c. which, 
in the ſive laſt years of the preceding war, was.. 
from 115 to 16+ per cent“. 
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See Appendix, No. 6. The Non-Intereſt-Bills were 
{metimes at a diſcount of 201. per cent, 


6 5+ 1 


This meaſure did not, however; ſufficiently re- 


lieve the money-market, which continued to feel 
the preſſure of the navy bills previouſly iſſued and 


ſtill circulating. ' Parliament was therefore induced, 
in the midſt of pecuniary difficulties, to fund the 
whole, to the amount of more than eleven millions 
and a half, and nearly one million and a half in 
exchequer bills. A ſecond loan was alſo made in 
May, 1797, for 14,500,000. (for the purpoſe, 
principally, of ſatisfying outſtanding demands) in 


addition to the loan of 18,060,000. which had 


been negotiated ah in the ſame ſeſſion. 


The advantage of withdrawing from circulation 


government ſecurities, to ſo large an amount, was 


experienced in various ways: the beneficial effects 


produced to the commerce of the country were as 


immediate as to its finance :— nearly the whole 
ſum, which had been employed in navy bills, &c. 


was turned into active capital. Perſons who had 


been in the habit, while the ſtocks were very Tow 


and diſcotihts on floating ſecurities high, of em- 
E 2 ploying 


| 
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ploying their money in one or the other, returned 
to their ons ab in Nees bills of Are © 


Theſe efforts produced” Fi deſired effect of 
avoiding the inconvenience attending a large float- 
ing debt. But in order to the complete attain- 
ment of the object, of preventing any debt be- 
ing incurred for the Navy in future, the practice 
which had prevailed ever ſince the middle of the 
laſt century, with trifling deviations in King Wil- 
liam's time, of voting 4 a man per month, to 
cover the ordinary ſervices of the navy (without 
regard to the increafing price of all articles in 
the courſe of one hundred and fifty years), was 
departed from in the beginning of 2798; a cal- 
culation was then, for the firſt time, made of what 
would cover the actual charge, excluſive of or- 
dinary buildings and repairs; and a ſum equal to 
9. a man per month was voted: the confequence 
of which has been, that the actual expence of the 
year 1798 was leſs than the money provided, of 


! 


- * Exchequer Bills, which, at the end of Auguft 1796, were 


_ , , at a diſcount of 701 per cent. were, in February 17997 at a 


premium of ;. 
which 
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- which there has been no inſtance ſince the Peace 
of Utrecht; and the navy-debt, on the 31ſt of 
December Jaſt, was goa, oool. leſs than in the year 
preceding. An adherence to this practice, with 


the care now taken to vote previouſly ſums ſuffi- 


cient to cover the extraordinaries of the army, 


and all other ſervices that can be foreſeen, muſt 


obvioully protect us completely PPT a LOGS 
4 the end of the war. 


f 


The aide ones come next under conſi- 


deration. In former wars, it had been an invari- 
able practice for the forces, on foreign ſervice, 
to be furniſhed by contracts given to friends of 
government, and undoubtedly conſidered as be- 
neſficial, the agents for whom were compe- 
titors in the market with each other, as well 
as with the commiſſioners for victualling who 
bought the ſame articles for the navy; the pub- 
lic, therefore, ſuſtained a double loſs, and the mi- 
niſter acquired conſiderable influence, This has 
been intirely avoided during the preſent war, 
the whole of the provifions having -been pur- 
chaſed by the 'commiſlioners of victualling, as 

well 


a. ade. on. a. mm. 
— 2 
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. well for the land · forces abroad as for the fleets ; 
and the ſtores of all other ſorts have heen 1 
ed either * _ ar or unn — 
The e expences, addy . 
abroad, are of all others the moſt difficult to 
limit; — theſe have, however, been guarded 
with the utmoſt care and caution. The com- 
manders. in- chief have been relieved from the 
painful ſituation of being public accountants, but 
are enabled, by diſtinct inſtructions, to exerciſe 
a general ſuperintendence for the prevention of 
abuſes. No purchaſes have been made or veſlels 
hired by ſtaff-officers, the whole of the expen- 
diture has gone through the hands of a com- 
miſſary. general; controlled on the ſpot by a 
commiſſary of accounts, whoſe duty jt is to in- 
form himſelf, in the firſt inſtance, whether the 
expence was authorized by the Commander. in- 
5 1 chief; 


GSums are now to be traced to the amount of more than 
17,000,000], paid to individuals in the laſt war; of which 

3 2,700,000, Was for buſineſs on which a commiſſion was paid 
© to the parties of 1 90,000). the remainder was for beneficial 
contracts, the profits on which arc not known, 


£ 5 » 


chief; Abend to inquire attentively whether the 
price charged was the loweſt at which the articles 
could have been purchaſed; and, laſtly; to ex- 
amine the vouchers, Theſe officers have been 
reſtrained from receiving any profits whatever be- 
vyond their fixed allowance of pay and proviſions; 
the utmoſt care bas been taken, in the whole 
courſe of the war, to ſelect only ſuch perſons for 
the ſituations as were moſt capable of diſcharg- 
ing the duty; and there is every reaſon to believe 
it has been performed in an exemplary manner. 


Not a ſingle contract has been entered into by the 


treaſury, or under their authority, except for the 
camps at home which could be ſupplied in no 
other way; and theſe have been made by a pub- 
lic bidding, which precludes all poſſibility of fa- 
your, and inſures the loweſt prices, as far as is 
conſiſtent with certainty of ſupply. 


Tranſports, in the laſt as well as in ſome former 
wars, were taken up either by commiſſion to 
individuals, evidently ſubject to abuſe, or by the 
commiſſioners of the navy for general ſervices, 
and by the reſpective Boards of Victualling and 


Ordnance 
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Ordnance for their Own occaſions z it was evi- 


detit, however, that the ebhnpetätibh which aroſe 
from the hiring by the ſeveral departments in- 
creaſed the expence; and the Navy Board find- 
ing it inconvenient to provide ſhipping for the 
whole, without neglecting other important du- 
ties, 2 Trafifport Board was revived ;—that the 
duty has been well executed, will not be diſputed, 
But the eſtabliſhment has been objected to as ſu- 


per fluous; to this objection, an extract from 


the anſwer of the comtniffioners to a reference 
to tkem on a paſſage in one of the Reports 


of the Finance-Committee of 1798, conſider- 


ing the characters of thoſe commiſſioners for 
ability and integrity, will, perhaps, not be an in. 


ſufficient reply: — ln the conſtant ſeries of 


6 details which are included i in our bufineſs, and 
« which are too numerous to be particularly 


e ſpecified, we have ſaved the public ſome hun- 


* dred thouſand pounds, which we have reaſon 


= to believe would, but for our cloſe and con- 


* ſtant attention, have been loſt. We need 
ce only particularize one circumſtance, and that 


«ofa prominent nature, for their lordſhips ob- 


« ſexvation. 
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5 ſeryation. It the T hree Boards, which have 
©, heretofore been engaged in the hire of tranſ 
ports for their reſpective ſervices, had each of 
e them, through the weight of buſineſs or want 
« of attention, taken up, one ſnip of a moderate 
« ſize more than was neceſſary, or permitted 
one veſſel for each branch to have remained 
unemployed, the pay of thoſe tranſports, exclu- 


« ſive of incidents, would have amounted to more 


than the whole official charge of this board, with 
ce the clerks, &c. eee under it.. 


* 


{hos 33 chat of providing barracks 
for the troops created a few years ago, has been 
the ſubject of repeated diſcuſſion in parliament and 
of frequent obſervation without doors ;—every, ef- 
fort was uſed that 1 inge nuity could deviſe to render 
the meaſure unpopular, and to impreſs on the pub- 


lie mind a perſuaſion, that immenſe ſums. of mo- 


ney were laviſhed without any apparent uſe or ne- 
ceſſity. In a meaſure intimately connected with 
the ſafety and defence of the country, economy 
alone is not to be attended to: we are perſuaded, 
however, the arrangement is is to, be juftified eyen 


y U % * 


179019 * 4 


On 
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on this ground, and that, on an attentive conſide- 
ration of the ſubject, it will be found there is a 
ſaving to the public during war of about 400, oool. 
a year * by the ſyſtem (after deducting the expences 
attending it) without taking into the calculation the 
great ſaving by the preſervation of horſes. In this 
as in other inſtances we muſt not loſe fight of the 
nature of the war in which we are engaged; what 
ever reliance. we may juſtly have on our navy, the 
glorious atchievements of which have been beyond 
all example, and on the powerful aid of our yeo- 
manry, incited by an unparalleled enthuſiaſm in the 
cauſe of their country, we ſhould not neglect the 
attention due to our brave army and militia, at the 
ſame time that we employ their ſervices in the ſta- 
tions beſt calculated for our defence. In many 
parts of the country the troops could not have been 
kept on the coaſt in winter, if barracks had not 
been provided; but what is moſt intereſting to our 
feelings, and important to the ſtate, is, the ſaving 
of che lives of the ſoldiers, by their being com- 
fortably lodged in barracks, inſtead of being ex- 
poſed to the conſequences of encampments, parti- 


cularly, 


* See Appendix No. 5, 


/ 
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Cularly, late in the year. The advantages accru- 
ing to the diſcipline and good conduct of the army 
are obvious, even to common obſervers. 
td ard rf uboh 115) nοννν 203-70" Wat £ 
Among the intereſting events which tdb place 
within the period we are reviewing; we muſt not 
paſs in ſilence two which, when they firſt occurred, 
ſeemed to threaten the trading intereſt of the coun- 
try with conſequences of a moſt ſerious” nature. 
We allude to the ſtagnation of mercantile credit, 
in 1793, and the ſuſpenſion of payments in eaſh at 
the Bank in 1797. From the latter, indeed, ap- 
prehenſions were, by ſome, entertained of almoſt 
national ruin. Early in 1793, from Cauſes not ne- 
ceſlary to inveſtigate here, commerce met with a 
ſevere check for a time, from an extreme difficulty 
experienced in obtaining money, even by thoſe 
whoſe fortunes were unqueſtionable. On ſuch oc- 
caſions, miſchief is frequently produced much more 
by alarm than by real embarraſſments; confidence 
failed to ſuch a degree as to induce great numbers, 
who had a command of money, to keep it up ſo 
carefully, that there were many merchants and ma- 


nufafturers 
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nufacturers who had warehouſes filled with goods 
which e could neither ſell or raiſe * — 


In this ſtate of addin ova was oY to Go- 
vernment for relief. The buſineſs was urgent, and 
would admit of no delay; a propoſal was, there- 
fore, made to Parliament, and an Act was paſſed, 
in May, authorizing the iſſue of exchequer bills to 
the amount of g, ooo, ooo. to ſuch merchants, 
bankers, or traders, as ſhould apply for the ſame, 
The commiſſioners, named in the Act, met the 


day after it received the Royal aſſent, and ſat, 


from day to day, till they had decided on all 
the applications. The effect, almoſt inſtantane- 
ouſly produced, cannot be ſo well deſcribed as 


in the words of the commiſſioners, to whom ve- 


ry great praiſe is due. They ſtated“ that © the 


„ knowꝛledge that loans might have been obtain- 
ed, ſufficed, in ſeveral inſtances, to render them 


« unneceſſary: that the whole number of ap- 


* Report of the Commiſicoers after they had ſiniſned their 


buſineſs. 


e plications 


c plications was 33a, for ſums amounting); to 
«. 32,855,624}; of which, | 238 were granted, 
W amounting to 2,202,000. ; 45, for ſums to 
« the amount of 1,21 5, 100l. were: withdrawn 3 
„ and 49 were rejected for various reaſons-. The 
& whole ſum advanced on loans was paid ; a con- 
ce ſiderable part before it became due and the 
« remainder regularly at the ſtated periods, with- 
out apparent difficulty or diſtrefs. With the 
te exception of two only, ho became bank rupts, 
te the parties aſſiſted» were ultimately ſolvent, 
« and in —_— inſtances - Ou» 19s. . 

cc The ans of dd 1 a ad 
cc were” evinced by a ſpeedy reſtoration of con- 
« fidence in mercantile tranſactions, which pro- 
© duced a facility in raiſing money - that was 
e preſently felt, not only in the metropolis,» but 
ce through the whole extent of Great Britain. 


. The difficulties in-which many conſiderable 
« commercial houſes were involved were thus 
00 removed, and the fatal effects of thoſe difficul- 


„ ties, 
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, ties, in other houſes who were dependent on 
te them, were prevented; nor was the operation 
« of the Act leſs beneficial, with reſpect to a 
variety of eminent manufacturers, in different 
te parts of theſe kingdoms, who, having in a 
« great degree ſnſpended their works, were 
ce enabled to reſume them, and to afford em- 
te ployment to a number of workmen, who muſt 
© otherwiſe have been thrown on the public for 
ce fupport—and' perhaps, in ſome r with =o 
e loſs of the manufacture.“ 2 


The commiſſioners then referred to the anxious 
care they had taken to preſerve the moſt ſcrupu- 
lous ſecrecy, which ſucceeded ſo well, that the 
names of thoſe, who applied for relief, are not 
known to this hour, except to the commiſſioners 
and the ſureties for the reſpective debts. 


We doubt if it has ever happened, that 
ſuch eſſential benefit has been rendered to the 
commerce and manufactures of a country in a 
manner ſo ſudden, ſo eaſy in execution, and (what 


is perhaps the leaſt important conſideration, compa- 
red 


( 63 ) 

red with the magnitude of the object) at no expence 
to the public. It was ſo managed, that the dif- 
ference between the intereſt. paid by the bor- 
rowers at 5. per cent. and on the exchequer bills 
lent, to them, for which the public paid two- 
pence-halfpenny a day, ſatisfied all the expences 
of the commiſſion, and left a profit of upwards of 

4000l. which was paid into the eb rt 
On the ſubject Eh * n A's poymdent 
in caſh at the Bank, we ſpeak, with conſiderable 
difidence, as the doubts entertained at the time, 
reſpecting the cauſes which led to it, have never 
been diſtin&ly cleared up. , Inquiries, were inſti- 
tuted, and reports made thereupon in both 
Houſes of Parliament, where all the circum- 
ſtances then known, chat could bear in any de- 
gree on the meaſure, were carefully examined 
into. It was ſtated, that the expenditure for ſer- 
vices abroad in 1795 and 1796, including the 
loan for the Emperor and the ſubſidy to the Pruſſia, 
had been ſo great, at to occaſion the foreign ex- 
change, particularly with Hamburgh, to be un- 
favourable 
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fayourable to this, country, during the whole, of 
the, former of theſe years, and till towards. the 
| eng, of, che Hattet; That the advances from the 
Bank, $9, Government had been very: large, on 
acopung.of d Prefling, .gemandy, of the public 


lervice;* and it, vas ſuggeſted in * . 


1 7 . 
_—— qd 4 ' " 3 Az . 6. « " 2 
ahn Nigma ldi on nat 
=” * — 
10 * a7 4 JA:: a 14 4 145 * Vin had 
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* » They, vers, including intereſt, on the 25th of February, 
1797s a as rr wah Report of Committee of Secrecry, 


ane. — OO - e 20 
57 © Treafury bills 1,1% 
- 1:1 + Intereſt on the whola' + 354, 0 


0 8 bo tw * 
: + PAD bf i» Ys 2 T3 


r 


L. 10 294,600 
The uncleimed dividends, paid by the Bank for public ſervice, to 
the auunt of $76,000]: are vF:conele, not included'in the above. 


The Bank advances, in May, 1795, were 1 1,340,000l. (ſee 
Lords Report, p. 180); in December following,/ 3 2,846,000]. 
(Ibid. 2. 184) z. in the year £784, they were 1941 71,000. (ſee. 
Commons s Report Secrecy, P- 225); and as early as 1753, in 
a Ve of profound peace, they were 11,686,000l, when the 
capital of the Bank was under 1 1,000,0001, (fee Foſtleth waite n 
Hiſtory cr A. be, p- p. 357 to 106) ; they had indeed hoon, 
nearly as high during ſome years before. 
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apptehenſions of invaſion. (grnetally pi 
wowards the cloſe of 1796) produced a' 
ſiderable effect; But, whatever "might + been 
the remote ciiuſes, it ems perfeRly eat that 
the topping payment in caſh' of two great banks | 
ar Newcaſtle, owing to a local alarm which ſpread 
rapidly,* was the immediate occaſion of the evil. 
The demands on the capital for caſh caſh w wete lud. 1. 
den, and "increaſed almoft daily. Thee rapid, 


continued, and unc xampled, ains, induced the 
Directors, towards the end of February, to com- 
municate to the. Miniſters the ſituation of the 
Bank; and, on a full confideration of this com- 
munication, the minute of council was iſſued, to 
ſuſpend their payments in caſh, . the  expeiliedgy 
of which was admitted by the Directors and Pro- 
prietors. f 


* e. — 9 * * 


The probable — — 
new in its nature, a and 0 7 ĩ Gon- 
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+ Lorde Report, p. 14. 
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fide rable alarm, both in. 7 this country and on the 
cantine it, could in no way be prevented, or 
eounteracted ſo. effectually, as by an authentiq and 
public ſtatement of the property of the Bank. A 
Committee of the Houſe of Commons v was ac- 
cordingly appointed; and, after a, ſtrict and ac- 
eyrate inveſtigation, the, reſult was, that there was 
a clear undiſputed fuplug of property, belonging 
he COPPER of $565 they $,090,0001.* , 


10 


1 +4 « 
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** 5 not wonderfal that, ts ner, a ereiftion 
of. uch did and ſubſtantial wealth, the mer- 
chants, . the. hankers, and the traders of every 
Zeuner ſhould, come forward with zeal and 

a ri in lupport, of. the permanent credit of the 
5 i did fo, i in a manner as honourable 


als IE 
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Outſtanding demands. on the Bank *in 


907 Clear ſurplus of-property - + L. 15,137,690 
(Firſt Report, Committee of Secrecy of Commons, p. 2.) 


(er) 


to themſelves "as" advattageous to che country; 
and an aſſötiation was entered int, to take and 
to Paſs" bankinotes as ſpecie. Parliament,” allo,” 
having beth" fatisfietl öf the ſolichty bf the Com- 
pany, by the Report of the Comtmittee above 
alluded to, an Act was paſſed, on the 3d of May, 
1797, confirming the minute of 'councit Which 
reſtrained the payments in caſh, and Continuing 
that reſtraint (with ſome exceptions in favor of 
bankers to a limited amount, ) till the 24th of 
June in the ſame year; previous tb the expit- 
ation of which, another Act vas paſſed, pro- 
longing the reſtraint till one month'after the com- 
mencement of tlie next ſeſſion of Parliament; 
but, in the latter Act, there was à clauſe per- 
mitting the Bank to receive <aſh for their notes 
in ſums exceeding ʒool. upon an engagement, 
to re-pay to the perſons who ſhould leave the 
ſame, during the reſtriction, three-forieths of the 
amount, in eaſh, whenever they ſhould: call ſor it. 
Under the authority of that clauſe, very. large. 
ſums were immediately poured into the Bank, and 
the influx has cogtinued to be very great. The 
firſt AR in the next ſeſſion of Parliament; 179% 
ee ee N F 2 ealquel 189) con- 
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continued | the reſtriction till one month after a 


definitive treaty of peace, with: an authority ho- 
ever to the Directors, to pay in baſh (whenever 


ttey ſhall think right to do ſo t ſiner Which (in the 


month of December, 1 798), they decided to pay 
all ſums under 5l. for demands upon them, whe- 


ther for dividends, or otherwiſe, and called in all 


ſmall notes under rl. and zl. iſſued by them ante- 


cedent to July, 1798 but the ſpecie demanded, in 


eonſequence thereof, has been perfectly trifling, in 


compariſon with what it might have bee. 


1 47 N 


By theſe -wiſe and provident meaſures, all the 


apprehenſions that were entertained have va- 
niſhed ; the credit of the Bank is as high, (both 
at home and abroad; as it ever was; and not the 
ſlighteſt inconvenience poſſible is or has been ex- 
perieneed from its not paying in caſh. On the 
other hand, the enemy were deprived of one 
great and leading inducement to keep up an ap- 


pearance of invading us.“ 
Sn) 10 fl „e 


. 
— We had not then, as we have now, 200;000 yeomanry 
"and infantry; well armed, clothed, and completely difciplined, 
in addition to our regular forces and militia: 


7 
wy 
C 
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It would be preſumptuons to-offer an opinion, 
or even to hazard à conjecture, concerning the 
cauſrs which led to the conſequences above ſtated, 
if cirtumſtantes had not occurred, during the 
two years that have elapſed ſince: the inquiries by 
rhe Committees of both Houſes, which throw 
ſome light on this ſubject, and lead to an opinion 
that the drains on the Bank were occaſioned infi- 
nitely more by domeſtic alarms, than either by 
much having been ſent out of the country, or an 
inſufficient quantity of 'coin having been provid- 
ed. The great and extraordinary demands from 
various parts of the world, from the commence- 
ment of the war to the end of 1796, amounting 
to upwards of 44, 800, oo.“ might, at firſt view, 
be ſuppoſed to have occaſioned much coin or bul- 
lion to have been ſent out of the country; but, 
when the immenſe extent of the export of Britiſh 
manufactures is conſidered, eſpecially now their 


19891 DN true | 
* For public ſervices, including loans, gh 37,438,000 
For corn — - - 7+446,000 


Adee Lords Report, p. 192 and 229. - 44,884,000 
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true yalue. is known, with more, accuracy,+ it will 
not be thought furpriziog that, upon. the moſt a at- 
tentive inquiry lately 1 made, there i is the ſtrongeſt 
1 ground to be perſuaded. that the, gold exported 
from Great Britain, in, the period, la laſt mentioned, 

did not amount in value to any thing approaching 
to/ 1,000, ocol. including what was ſent for the 
Imperial loan, the Pruſſian ſubſidy, and on pri- 
vate account. Britiſh coin could onlyhave . been 
ſent out fraudulently, and with very great riſk of 
ſeizure, as the moſt vigilant attention was paid to 
* * the contraband practice at the time. 


* rag preſumption - that gvineas were not 
deve in any conſiderable quantities, is, that of coin 
. and. bullion, to the value nearly of 8,009,000l. 

FT brought 


. The W of the hn ated i it as his opini- 
on to the Committee of Secrecy of the Houfe of Lords, that the 
| balance « of our commerce amounted, on the medium of four 
years to January 1796, to 10 oo, ooo. per annum, including 
J, ooo, l. av the profits of our Eaſt and Welt India trade, on 
a ſuppoſition that the Britiſh manufudures exceeded the cuſtom- 
Houſe value about 3ol. per cent.; but, it has been ſince aſcer- 
tained; By the entries under the Convoy AQ; that 461. per cent. 
I * fufther added co this yaluation.—Sece page 38. 


 brobglit into the con 42775 1 700 and 5g Lof 
which, aboilt 5.806, oel. was in geld,) there Was 
Hot more than 70, oel. in Engiick cte, although 
it would evidently have been mbre prbſttable for 
perſons abroad to have leut giliheas rather tan in- 

: gots: if indeed it had been to thay advantage te 
melt our coin on the continent, it would have 
been di ſcovered at the wiht, 'whete ingots; <bm- 
poſed of guineds, ate 1 it” from 


| F 


2 other gold by the Moy.” UE it 1 


* 
65 iſ? 3 1s }iff . iy I | A „ 8 vr +} 
4 - * 14 FS 1.2 1 


Another crrumfshee * of attention is, 
that, in proportion as confidence was reſtored, 
ſpecie re· appeared; for it 18 4 fact, which we be- 
| Heve will be admitted by every” banker in the 
metropolis,” that in che laſt ſummer, when "the 
ſpirits of the chuntry were raiſed to an unuſual 
height, among other cauſes, by one of the moſt 
brilliant and important naval victories that ever 
| Was atchieved by Kill, perſeverance, ande courage, 
immenſe ſums of money! were brought t to London 
from all parts of the Kingdom. Ada much of it 
muſt have been hoarded. 


1 00 4 * ud 79 * 15 4 of 1 


| The FUE T7" coin ĩn a copntey. * 
the beſt teſt of its proſperity ; but, we are per- 


(1725) 


ſuaded, the amount circulating in his Majeſty's 
dominions is at this time nearly 44.000, o.; 26 
that, however, exceeds former eſtimates we have 
feen, we refer our readers to the Appendix, No. 
4, which will fatisfy them the e is not 
made too bibo anbot. 


8 +} FE” rn . 
5991 11. Ag 


We ſhall e en on the meafure 
for the ſale of the land- tax, as there has not yet 
been time to judge of its effect: In computing the 
farther increaſe of the revenue, therefore, no cre- 
dit-was taken for the annual profit of 10 per cent. 
which will accrue from the part of the tax fold ; 
that will be to be added to future eſlimates when 
the amount ſhall be better known; but we con- 
ceive the ſale of that revenue cannot poſſibly fail 
of being attended with benefits infinitely more 
important to the reſources of the country, than 
any addition of income that can ariſe from it.— 
No conſiderable advantage has yet been derived 
from the Act, as it was very late before it could 
be carried fully into execution; but the difficul- 
ties are daily diſappearing, and there is good rea- 
ſon to believe that the ſale will now go on rapid- 
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ly, and that the public eredir wWexperihcd the" 
n of the platt in à fort tie. 
„ tete 4omaot s boxe % 
Oe mesküre is Alf Waring to fecute de 
foreign commerce we have, and to afford he 
beſt chance of extending it conſiderably; it 
is therefore anxiouſly to be wiſhed, that no 
private intereſts. or perſonal conſideratiqhus of 
any ſort, may interfere, to prevent the aceom- 
pliſhment of ſo great a gead to the country as the 
eſtabliſhment of a warehouſinga ſyſtemꝭ in it. Aff 
accommodation ſhould not be immediately pro- 
vided, in the port of. London, for ſhips to diſs - 
charge and take in their cargoes with facility and 
diſpatch, the meaſure alluded to eannot be eſſec - 
tual; and there is too much reaſon} to ſtari that: 
much of the trade will 4a that event. not; ony be 
driven from the Capital, m_ will be ;loft COS a 


kingdom. 43. Aline nt 15:41 moda 10 Ao! 13ibbg yo 


- - 


155d 19y 2d tages Sidebags off 
T he efforts, lately: made by eee are not 

the tranſient, and temporary, ęxertian af :its means 

to anſwer an occaſional, emergency a by adhering 

to the ſame, wiſe, and ꝑroyident mesſures Which. 
have lately been adopted, the ſame annual expen- 
diture 


89 34 ) 
dtiture can be afforded, *withour any permanent ad- 

dition to the national debe; as the àmount of the 

debt which will be incurred, in this and every ſub- 
ſequent” year of the wur; will be ſo reduced by 
the application of the money coming in from the 
tax on income (after ten millions ſhall have been 
raiſed for the ſervice of each current year), as that 
the permanent debt, which will be left as an addi- 
tion to che antecedent one, will not exceed the an- 
nual amount of the whole produce of the ſinking 
fund. This is a truth ſo important, that it can- 
not be too oſten or in too many ſhapes exhibited 
ſor the ſatis faction of our country, for the convic- 
tion of our enemies, and for the information of 
Europe. If France has built hopes (founded on 
ignorant or viſionary calculations) on the expected 
overthrow of our financial ſyſtem, and has truſted 
to the failure of our reſources, ſhe may now per- 
ceive what means, after ſo many years of this ar- 
duous ſtruggle, Great Britain ſtill poſſeſſes for main- 
raining it. It would be a ſlander on the ſenſe and 
virtue of the people, to ſuppoſe an abatement of 
that ſpirit which has enabled Government to call 
forth thoſe reſourcos. The proſperous ſtate of the 
n which affords the Power, furtiſhes alſo the 


motive, 


« 75 ) 
motivg, for continuing the conteſt ; a conteſt, he 


5 ſupport of Which to a ſueceſsſul iſſue is to ſecure 
us in the emjoyment of every aational advantage, 


and to protect us from FAR. W nati- 
. onal un. cf 


We Wee we VEN eſtabliſhed AG dit by 
2 and diſtinct evidence, our aſſumption of 
the preſent favourable ſtate of the country in 
revenue, commerce, and manufacture; and we 
hope it will be admitted, that it was neither un- 
founded nor over - rated. The correctneſs of the 
ſtatements, addueed in ſupport of that poſition, will 
not, it is believed, be diſputed; they are given in 
ſuch a manner as, we flatter ourſelves, may be 
convincing to the moſt ſcrutinizing, and plain to 
the moſt ignorant: and indeed, from the clear 
and une mbarraſſed ſhape in which the public ac- 
counts are now annvually exhibited to Parliament, 
and the able and diſtinct reports which have been 
lately made by a Committee of the Houſe of Com- 
mons, miſrepreſentation muſt; be immediately de- 
tected. If the reference of this favourable ſituati- 
on to the meaſures above recapitulated ſhiall be 
controverted, it will be for the country to judge 


76 ) 
of its juſtneſs. Wĩ are more inte reſted for the e 
than for the means;' exceptin ſo fat as the continu- 
ed exereiſe of ſuch means may produee equal ot 
ee r e unit ae 

The impetious' and awful act's of the pre- 
ſent crifis unavoidably ſubjects us to heavy bur- 
tens.—It has been ſaid that they ought to be con- 
ſidered but as a ſalvage for the remaining part of 
our property.—In the conſideration of property, 
to which it was applied, the figure is ſufficiently 
ſtriking; but, in other reſpects, the metaphor, 
though juſt, is inadequate. What Tariff ſhall ſet- 
tle the difference between national independence 
and inexorable tyranny ?—between perſonal liberty 
and requiſitions, priſons, and murder ?—between 


the bleſſed comforts of religion and the gloomy 
deſpair of atheiſm ? 


In looking on the view we have endeavoured to 
give of the ſtate of the country, of its eſtabliſhed 
credit, its produQive induſtry, the unequalled ex- 
tent of its commerce and navigation, and the con- 
ſequent unrivalled power of its navy, our country- 
men will, with a well-founded partiality, impute 

the 


(9 ) 


the advantages we, enjoy to a Conſtitution fitted to 
produce them; and, contemplating . che proſperity 
of Great Britain with honeſt exultation,; will. feel 
that Conſtitution more than ever endeared to their 


affections, more than ever intitled to their ſtrenu- 
ous and united exertions to defend, and to ſecure it. 
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APPENDIX, No. 1. ; 
Produce of the Permanent Taxes impoſed before 1793. 


J. : 4. k 
The Taxes for the . In the year 1985 12,104,798 | la tlie year 1792 14,284,000 | 
Debt funded were 1786 11,867, I | ,00 3 
5 5 55 793 3,94, oo In this Period 
impoſed in 1784 1787 12,923,134 1794 13.858, 000 n this Period, new 
and 1785, and the 3 1788 13,007, 642 1795 13.55 f Taxes were impoſed, 
Conſolidation of the | 1789 13,43 3,068 1796 14,292,000 to the Amount of 
Cuſtoms took place 1790 14,072,978 1797 | 13,332,000 7,500,0001, a year. 
in 1787. L 1791 1441 32,000 1798 14,275,000 J. 
91,540,675 97,539,000 _ 
13,077,239 Average of theſe 7 years I 2,9 _ 
Deduct for Taxes repealed q : ] 5 | , tc ES 12,854,000 
in 1792 „ 29 ; — — 
— Exceſs in the laſt 7 —4 8 
Average of theſe 7 years 12,854,239 | over the preceding period | of a 
| % 
* Total Value of Imports into Great Britain in the following Years, 
L. 5 5 
In the year 1785 15,943,000 la the year 17992 | 19,659,000 
1786 15,86, 00 1793 19,256,000 
1787 | 17, 804, 00 || 1794 22,288,000 
1788 18,027,000 | 1793 þ 22,736,000 
1789 17,821,000 1796 23,187,000 
1790 19,130, 000 - 1797 21,01 3,000 
1791 19,669,000 1798 25,654,000 F 
124,185, ooo 153,793, 0 
Average of theſe 7 years 17,740,000 88 Average of theſe 7 years . 21 970, ooo $ 
8 | 17,740, 000 
[j=xcels in the laſt 7 years - ] . 4,230,000 88 
— — — — 
NE Total Value of Exports from Great Britain in the following” Y ears. - 
— 9 Foreign Manufuc- Britiſh Manufac- —_ | 8 boreign Manufac- —_ Manufac- Total. . 
tures, furcs. | ture. es. 
—— — — — — — — 6— how —— — = 
£- 45 . | 4. a 3 
In the year 1785 5,004,000 11,082,000 15,086,000 In the year 1792 6,568,000 18,336,000 | ' 24,904,000 
1786 4,470, ooo 11, 8 30 0 } 16,300,000 1793 6,407,000 13, 892, ooo 20,399,000 
1787 4,815,000 12,05 3,000 16,809,000 1794 | 10,008,000 | 16,725,000 26,7 34,0900 
1788 4,747, ooo 1 2,7 24,000 I 7,47 2,000 1795 10,785,000 ) 16,527,000 2 7,31 2,000 
1789 5,561,000 I 3,7 7 9,000 I 9,340,000 1796 11,416,000. Ly,102,000 30,518,000 
1790 55199, 000 14,921,000 20120, 000 1797 12,013,000 16, 903, ooo 28,917,000 
1791 | $,921,000 16,810,000 | 22,731,000 i798 | 14,028,000. } 19,771,000 3 3,800,000 
— — — — — —— — — —— 
| 35,717,000 | 93,199,000 | 128,918,000 71,315,000 121,256,000 | 192,575,000 
Average of theſe 7 years 5,102,000 | 13,314,000 | 18,416,000 Average of theſe 7 years | 10,187,000 | 17,322,000 | 27,510,000 
| | 5,102,000 | . 13,314,000 | 18,416,000 
i fo oY | Exceſs in the laſt 7 years | 5,055,900 1 | 4,008,000 | 9,094,000 


* 'Theſe Tables of Imports and Exports are according to the Old Cuſtom Houſe valuations. 


+ This ſum is not accurate, as the Eaſt India ſales have not yet taken place; but the amount is certainly underſtated. 
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APPENDIX, No. 2. 


An Account of the ſeveral Dates when the Old 
Sinking Fund will have increaſed to its great- 
eſt Amount, 4,050,000l. a year, (adding 
thereto the 200, oool. annually voted by Par- 
liament): alſo the Dates when the whole 

Amount of the Debt incurred before the Year 
1793 wilt be redeemed, by the Operation of 
the Sinking Fund, according to the ſeveral 
Average Prices at which the 3 per Cent. 

Funds may hereafter be purchaſed. 


_ ? * — * r the * 


ä 


| Aver *. 

prices of the \ 

z Per cent, | Dates 21 ben the Sinling Fund wil.| Dates when the whole of 

| funds, from | have increaſed to 4,000,000). its | the debt incurred before the 

the 14 Feb. greateſi amount. year 1793 will be cancelled, 
1799. | | | 


55 November, 1808 | October, 1832 


| 60 Aug 1809 [ October, 1835 
65 J Aprilh 1810 | September, 18 38 

70 [ February, 1811 | Auguſt, 1841 

5 | February,“ 1808 | June, 1842 


— February, 1808 | April, 1844 
5 + 
| 90 | February, 1808 | Jaguary, 1848 


Sinking Fund ſhall attain its Maximum, according to 


the Prices of Stock as under. 
885 23, 600l. 851. - 4376,800l. 
- 204,390 90 - 488,400 


tool, - 643,900. 


| * lt is obvious that, in ſome caſes, the Sinking Fund will increaſe to 
its greateſt amount ſconer with the ſtocks at a high price than at a lower 
one, by the reduction of the 5 per cents. or 4 per cents, 


CC. 


Account of the ſeveral Periods of Time in which 


©? 1O ft! 


_ h Capital of Public Debt, bearing Intereſt at 

and 5 per Cent. per Annum reſpectively, 
. be redeemed by an annual Fund of i per 
Cent. applied by quarterly Indes, i in purchaſing 
the aid Capitals at the ſeveral Average Prices 
at which the 3 per Cent. Fundy may be re- 
deemable, as ſtated underneath, 


APPENDIX, No. 3. 


Taigft „ 1 5 
14. n — 


1 per cent. per annum, 


Periods of redeeming by a Sinking) Fund of ? 
quars. 
terly payments, a Capital of De t your 


ing intereſt, 
| I  & Ss. TW PI IS Is 1 
— 
Average | CC 48 1 
| Privs of |4t per cent. Ar Kher. Ih At . Js 
Buoy lud, fer nyo, © fer annum. [ per, annum. | 
> CIC 7 * TORE e — 4 - E 
, "4 TX. Years. Months. |T ears. Months © ane. non 
| e , 2 | 4 
0 ay of go 0/77 
: 23 . 29 833 Ot 
i f 5 : 3 6 3 
S Kei een. 
65 | 27 33 O 97 
2 8 64 37 9 [4a f 
75 | 34 10 40 543 45 0 
EE 1£| 43, 53 poof 
8 39 145 91 [50 114 
5 | WY & 11 3 4 
go | 41 94 45 ;-- — 12 1 
95 44 51 2 5 
100 eee 
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TA UWTILOTA ITT COR; 
een ider END 
TILE een 


By an Act, 14th Geo, III. Powers were given for en 
| nA dog ache che pu 
2711994191 0 , 


In the year 177 3, previous to the Act, the Bank of England ws 
tain light coin at ſtandard price; and, by ſubſequent proclam 
deficiefit coin, as was therein ſpecified: and it appears, by 
bought and exchanged was received there between the 2 gth of 
amounting, in ſtandard weight, to 326,298 lb. 1 0. 8 dt. 

In 1772 (the year preceding the commencement of the great re- 
land ſent to the Mint ingots from foreign gold, in ſtandard wei 
part of the money into which it was cui ned was iſſued from ti 
age took place, its amount conſequently made a part of the 
the time of the te- coinage, being - 5 

The Bank alſo ſent to the Mint ingots from foreign gold, with 
age, from the year 1773 to che end of 1777, in ſtandard w. 
produced therefrom made à farther part of new money, iſſu 
amounting to - - - 

And there was alſo farther ſent by the Bank to the Mint, from 
ingots from-guineas (which ignorance or neglect had prevei 
time to be exchanged under the proclamations) making in 
This gold was bought by the Bank, and ſent to the Mint, in 
unattended with any other charge to the public, and made a pa 
within the time of the re- coinage, in value e 


— * 
6 2 ” . 
a - 2A w * — — * 


Amount of new gold money at the end of 1777 1 

By eſtimation of men converſant from their habits and obſervati 
the heavy gold coin remaining in circulation (i. e. guineas w 
taken, on the loweſt, at - - 

[Beſides which, it was underſtood that about two millions 
Circulation and fent-to America, which it is ſuppoſed u 
the war, but no credit is taken for them here.] 

Makes the amount of gold money circulating, at the end of 177 

To which add the coinage of gold from the iſt of January, 179! 
1798, the ſtandard weight of which being 524,050 lb. in vah 

But, in diſtinguiſhing the gold coined in the period laſt mentioned 
were received n ingots produced from guineus ſuppoſed to ha 

_ weight by wear; and therefore thould properly be deducted f 
in value . — - - 


Leaving a remain of gold money, in circulation, amounting tc 
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10 eo 81985 2 is 
1 calling in and re-coining the 5 Glas of ts 
the public ExpEnce. | 


inf 134 Ca. | © Gee 
pland was authorized bay yh by wig weight, cer- 999% % 1; 
proclamations aſter the R nn 
ars, by the books of the, Miatz a W gel c 57 196 
25th of Auguſt, ! e 29 1777», 
8dwt. 4gr. | Agi. aa, 
— the:Dank,of Eng. .. ly ii 4 
dard, weight, 2037 1b f and, as % ð 
} from the Bank before the re. coin - 
of the ge- 3 within 


— MEE. » .', ©. - 
Id, within the ine of the re- coin- ; 


add * — Ib.; * coin hs ; | 
coins. 2,898,491 | 

ot; from 1775t0 the 94 of 1777, | 

d prevented from being brought in 

king in ſtandard weight 28,935 lb. | 

Hint, in ordinary courſe of coinage, .... . 

_ a par new money allied | | „ 
— r 


4 mo = ©. — 


** 1 8 
89a ' 1711890 
- F # 0 40 14 4 9 #3 


$200,723 
14 a | aan — — 
8 204646002 
obſervation to judge of: the money. in currency, | | 
tincas weighing 5 qwt. 8pr. and * ds) jc 1 


millions of light puineas had been taken out of | © hs 
ppoſed were wens back to _ county after, oF - to - 
d of 1777, to de 4 E 5 's 2 25,444,002 
ary, 1778, tothe Aal oben [2 | 

b. in value akne 


zentioned, it appears mat 329,20) Ib, * 

ed to have fallen below their current 4 

Ann * the above * deing 
1 15.386, 196 

K 18,503,946 


— 


inting to — 43,950,042 


— 


F 07 ATIUNAAPPENDIX, 


Statement of the*comparative Expence of keeping! I 


Conſidering the preſenreſtabliſiment of the army, tlie 

nd men, each; arid the infantry ar726 3 at which:numt 

here are many regiments on much higher eſtabliſhments 
werage 


A regiment of cavalry 678 n Dy in camp: for: 16q 
will coft 


The ſame in barracks for the 15 period — bon 
Saving — - 5 

A regiment of infantry of 726 men, for 160 days, will _ in 
The ſame in barracks for the ſame period - Yo 
Saving - - - cir he 


There are in Great Britain, Guernſey, and Jerſey, &. barracks f 
of which, ſufficitnt'to contain 1023262 men, and 8, 218 horſes 
wiſe have been formed 2 it may therefore be ſtated, that if ch 
troops muſt have heen placed in camp for 160 days. Talkin 
which will compoſe 12 regiments of cavalry, the ſaving, at 770 

And deducting the above cavalry from 220, 161 men, * 
compoſe 128 regiments, at 2751 l. each, making 9 4 


Total Gving i in 160 days — — 3 


The comparative expence of keeping troops in barrac 
for each horſe, and 38. od. ſor cach man, per ann. le 
on the number before ſtated, of 10,419 horſes, and: re 
which ſhould be deducted the fair wear and tear of dil 
the full iſſue of all the articles allowed in barracks, an 
quence of the power weſted in the -barrackmaſter-ge1 
to the conſtructlon of the different barracks ; and as the. 
per ann. the whole may ſafely be taken, at leaſt, at 30g 


The ea ſaving, therefore, between keeping n men in n 
the latter 


And adding thereto, the ſaving of encampments An 
Total expence of the barrack eſtabliſhment - 409 
The total ſaving by barracks annually will be „lis, 


The above ſtatement is independent of the original 
muſt appear, that the paſt ſavings have gone very far te 


\ 


NDIX, No. 5. . 


ping Troops in Camp, in Quarters, and in Barracks. 


my, tlie regiments of cavalry may be ſtated at 675, officers 
h numbers ãt ma he proper to take them: for, although 
hments, yet, on the: whole, the above appears to be a juſt 


"RR i 

fo: 169 days (che uſual time of encampment) 4 
— — =. as | 2 11,200 0 0 
bon Sts 003 101 21 — 85 123 0 © 
3 < - - 7,077 © © 

— — — 

oſt, in cmd oo whln | ; - 3,516 o 0 
001120 91021 v7 1 2M: * 1 1,000 0 0 


„, OD et . - 2,516 0 0 


arracks fot toy, 359 men, and for 10,419 horſes ; 
g. horſes, are ſituated where camps mult other- 
nat if thoſe barracks/had-not been provided, the 

Taking, ently, 8212 men and horſes, 


gu at 7;076k-x98-.8d..cach regiment, will be- 34923 © © 
there wil remain 93,94 3 infantry, which will 

1 71382 e. 28 2 lg — — 321,920 oO © 
— — s ER. - 406,843 0 0 


barracks, and in quatters on the publicans, is 41. 7s. 114d. 
ann. leſi in the former caſe than in the latter, which taken 
and 10359 men, will be 61,2781. 6s. gd. per ann. from 
r of diff rent articles; but as this calculation is made on 
ks, and as there is a conſiderable ſaving made, in conſe- 
ter-generaly to give only what may be ſufficient, according 
as thert are other; ſavings to the amount nearly of 10,0001. 
-at:30;0201; per ann. and will leave the above ſum clear. 


| 4 
quarters, and in barracks, will be in favour of 

, 4 1 - - 61,278 6 9 

amen 88 en 2d; 01 So — 406, 843 0 0 

468,121 6 9 

Diets aud — - 30,712 © 0 

9 


491176 elvgnnd ve * . 4374099 6 


riginal coſt of the buildings, and ſupply of ſtores ; but it 
y far towards defraying the ſame, 


The Average Diſcount allowed by the Navy- 
Office on Navy-Bills bearing Intereſt, was 


In 1777, E 10 o| In 179343 2 2 5 | 
1578, 6 4 2| 1795, January to end | 
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